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³:H� DUH� DERXW� LPSHFFDEOH� VHUYLFH������������

H[FHSWLRQDO� TXDOLW\�� DQ� XQEHOLHYDEOH���������

ORFDWLRQ�DQG�GHVWLQDWLRQ��DWWHQWLRQ� WR� �GHWDLO�

DQG� D� VWDII� WKDW� FDUHV�� 2XU� &RQYHQWLRQ���

&HQWHU� KDV� DOO� RI� WKLV� DQG�PRUH�� <RXU� QH[W�

FRQYHQWLRQ�� FRQIHUHQFH� RU� PHHWLQJ� VKRXOG�

H[SHULHQFH�WKDW´� 

)URP� WKH� PRPHQW� \RX� DUULYH� DW� RXU� VWUHVV� IUHH�����

DLUSRUW�� HQWHU� RXU� EHDXWLIXO� IDFLOLW\�� GLQH� DW� RQH� RI�

RXU� GRZQWRZQ� UHVWDXUDQWV�� RU� VKRS� DW� 5RVHPDU\�

6TXDUH��\RX�ZLOO�H[SHULHQFH�VHUYLFH�WKDW�LV�VHFRQG�

WR� QRQH�� 7KH� 3DOP� %HDFK� &RXQW\� &RQYHQWLRQ� 

&HQWHU�LV�WKH��SUHPLHU�GHVWLQDWLRQ�IRU�FRQYHQWLRQV��

WUDGH� VKRZV�� PHHWLQJV� DQG� VRFLDO� HYHQWV�� 7KH�

ZDUP��ZHOFRPLQJ��DPELDQFH�H[WHQGV�WR�RXU�H[SHUW�

VHUYLFH� WHDP�WKDW�PDNHV�HYHU\�HYHQW�H[FHSWLRQDO��

DQG�RXU�DZDUG-ZLQQLQJ�FXOLQDU\�GHSDUWPHQW�ZKRVH�

FXLVLQH� LV�D�IHDVW� IRU� WKH�H\HV�DQG� WKH�SDODWH��)RU�

HYHQWV� WKDW� PHHW� \RXU� HYHU\� QHHG�� FRPH� WR� WKH��

FHQWHU�WKDW�KDV�LW�DOO� 

 

 

'DYH�$QGHUVRQ 
*HQHUDO�0DQDJHU 
3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU 

ϲ 

 

3DOP�%HDFK�&RXQW\�� 
&RQYHQWLRQ�&HQWHU����������������� 
$W-$-*ODQFH 
 

%XLOGLQJ�6TXDUH�)RRWDJH 
�������� 
 

([KLELW�+DOO� 
��������VTXDUH�IHHW 
� 
%DOOURRP���GLYLGHV�LQWR���URRPV� 
�������VTXDUH�IHHW 
� 
0HHWLQJ�5RRPV����� 
�������WRWDO�VTXDUH�IHHW 
� 
3UHIXQFWLRQ�/REE\�6SDFH 
��������VTXDUH�IHHW 
� 
&RXUW\DUG�1RUWK�3DWLR 
������VTXDUH�IHHW 

)DFLOLW\�2YHUYLHZ 

)DFLOLW\�2YHUYLHZ 

2XU� IDFLOLW\¶V� GHVLJQ� LV� VWDWH-RI-WKH-DUW� DQG�

ERDVWV� FXWWLQJ� HGJH� WHFKQRORJ\� DQG� 

VHUYLFHV��7R�KHOS�\RX�SODQ�\RXU�HYHQW�DW�WKH�

3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU��ZH�

KDYH� DVVHPEOHG� D� EURDG� RYHUYLHZ� RI� RXU�

IDFLOLW\�DQG�VHUYLFHV�LQFOXGLQJ�GHWDLOHG�IORRU�

SODQV�� EXLOGLQJ� DPHQLWLHV�� IHDWXUHV� DQG�

JUHHQ�SUDFWLFHV� 
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0((7,1*�$1'�(;+,%,7�63$&( 
 

([KLELW�+DOO 
��������VTXDUH�IHHW�RI�FRQWLJXRXV�H[KLELW�VSDFH�
RQ� JURXQG� OHYHO�� ([KLELW� +DOO� FDQ� EH� GLYLGHG� LQ�
KDOI��HDFK�KDOI��������VTXDUH�IHHW�RI�FROXPQ�IUHH�
VSDFH� 
 

0HHWLQJ�(YHQW 
��� PHHWLQJ� URRPV� WRWDOLQJ� ������� VTXDUH� IHHW�
LQFOXGLQJ�DQ�H[HFXWLYH�ERDUGURRP�HTXLSSHG�ZLWK�
D� VWDWLRQDU\� FRQIHUHQFH� WDEOH� DQG� ��� SOXVK��
OHDWKHU�ERDUG�FKDLUV� 

 
3UHIXQFWLRQ�DQG�5HJLVWUDWLRQ 

�������� VTXDUH� IHHW� RI� SUHIXQFWLRQ�� 
UHJLVWUDWLRQ�DQG�OREE\�DUHDV� 
 
&RXUW\DUG�1RUWK�3DWLR 
������ VTXDUH� IHHW� RI� EULFN� SDYHUV� 
VXUURXQGHG� E\� OXVK� ODQGVFDSLQJ� DQG� IORUDO� 
JDUGHQV� 
 
%DOOURRP�FHLOLQJ�KHLJKW�����¶ 

([KLELW�+DOO�FHLOLQJ�KHLJKW�����¶ 

0HHWLQJ�5RRP�FHLOLQJ�KHLJKW���¶ 

 

)($785(6�$1'�$0(1,7,(6 
 

$XGLR�9LVXDO 
&RPSOHWH�DXGLR�YLVXDO�SURGXFWLRQ�FDSDELOLWLHV 
 
/REE\�6HUYLFHV�DQG�$PHQLWLHV 
$70�PDFKLQH 
&RQFLHUJH�VHUYLFH 
&RXUWHV\�SKRQHV�IRU�ORFDO�FDOOV 
����$('�XQLWV� 
 
(OHYDWRUV 
��JXHVW�HOHYDWRUV� 
��IUHLJKW�HOHYDWRUV�ZLWK�D�������-OE��FDSDFLW\ 
��VHUYLFH�HQWU\�HOHYDWRU 
��HVFDODWRUV 
 
(OHFWULFDO 
��������������DQG�����9��VLQJOH�DQG�WKUHH�SKDVH�� 
)XOO�UDQJH�RI�HOHFWULFDO�VHUYLFHV�DUH�DYDLODEOH 
 
3DUNLQJ 
��VWRU\�RQ-VLWH�SDUNLQJ�JDUDJH�ZLWK�RYHU�������DYDLODEOH�
SDUNLQJ�VSDFHV 
 
7UXFN�$FFHVV 
���ORDGLQJ�GRFNV�ZLWK�GLUHFW�DFFHVV�LQWR�H[KLELW�KDOO 
��ODQH�ORDG-LQ�UDPS 
��¶�´�IW��KLJK�HOHSKDQW�GRRU�ORFDWHG�LQ�+DOO�% 
)ODW�ORW�DUHD�IRU�PDUVKDOOLQJ 
 
$FFHVVLELOLW\ 
7KH�3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU�LV�LQ�����
FRPSOLDQFH�ZLWK�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW� 
 
7LFNHWLQJ 
7LFNHWLQJ�VHUYLFHV�DUH�DYDLODEOH�ZLWK�SHUPDQHQW�DQG�
SRUWDEOH�ER[�RIILFH�RSWLRQV��)DFLOLW\�IHHV�DSSO\�WR�DOO� 
SXELF�WLFNHWHG�HYHQWV� 

:KHQ� L W �FRPHV� WR�

VHUY LFH� �RXU �V WDII �  

XQGHUVWDQGV� WKH�  

LPSRU WDQFH�RI �  

VHUY LF LQJ�\RX�  

DQG�\RXU �JXHVWV � � �  

)DFLOLW\�2YHUYLHZ 

ϴ 

 
)DFLOLW\�2YHUYLHZ 

/2&$7,21 
/X[XU\� OLYHV� LQ� WKLV� GHVLUDEOH� GHVWLQDWLRQ�� DQG� WKH� 3DOP�
%HDFK� &RXQW\� &RQYHQWLRQ� &HQWHU� OLYHV� XS� WR� LWV� VSOHQGLG�
VHWWLQJ��&HQWUDOO\�ORFDWHG�LQ�3DOP�%HDFK�&RXQW\��WKUHH�PLOHV�
IURP� 3DOP� %HDFK� ,QWHUQDWLRQDO� $LUSRUW�� RQH� PLOH� IURP� 
,QWHUVWDWH� ���� GLUHFW� � DFFHVV� WR� VKRSSLQJ� DQG� GLQLQJ� 
GHVWLQDWLRQV�� WZR� PLOHV� IURP� WKH� EHDFK� DQG� ��� KRWHOV� 
�RYHU�������URRPV��ZLWKLQ�D�WKUHH�PLOH�UDGLXV� 

 

0((7,1*�63$&( 

,GHDO� IRU� HYHQWV� IURP� H[WUDYDJDQW� WR� LQWLPDWH�� WKH� 3DOP�
%HDFK� &RXQW\� &RQYHQWLRQ� &HQWHU� RIIHUV� WKH� PRVW� 
FRQWHPSRUDU\� FRQYHQLHQFHV� ZLWK� WKH� XWPRVW� FRPIRUW��:LWK�
�������� WRWDO� VTXDUH� IHHW� RI� PHHWLQJ� DQG� H[KLELW� VSDFH� 
DYDLODEOH�� \RXU� HYHQW� ZLOO� UHFHLYH� WKH� ILYH� VWDU� TXDOLW\� DQG� 
VHUYLFH�LW�GHVHUYHV��� 

2XU� FRQYHQLHQW� DQG� IOH[LEOH� VSDFH� SURYLGHV� \RX� ZLWK� WKH�
DELOLW\�WR�EUHDN�RXW�LQWR����VHSDUDWH�VWDWH-RI-WKH-DUW�PHHWLQJ�
URRPV�ZLWK� EXLOW-LQ� SURMHFWLRQ� VFUHHQ� LQ� HYHU\� URRP�� VRXQG�
DEVRUELQJ� SDQHOV� IRU� H[FHOOHQW� DFRXVWLFV� DQG� D� EHDXWLIXO� 
([HFXWLYH� ERDUGURRP� ZLWK� IORRU� WR� FHLOLQJ� ZLQGRZV�� 
RYHUORRNLQJ�WKH�H[KLELW�KDOO� 

2XU� �������� VTXDUH� IRRW� H[KLELW� KDOO� FRQYHQLHQWO\� VSOLWV�
GRZQ� WKH� PLGGOH� SURYLGLQJ� WZR� IXOO� VPDOOHU� KDOOV� ZLWK� QR� 
REVWUXFWLRQV�� 6WDWH� RI� WKH� DUW� IHDWXUHV� LQ� WKH� ([KLELW� KDOO� 
LQFOXGH�� )ORRU� ER[HV� HYHU\� ��� IHHW�� VHUYLFLQJ� ��� ERRWKV�
�LQFOXGHV� GDWD�� HOHFWULFLW\� DQG� YRLFH��� � ILEHU� DQG� FRSSHU� IRU�
DQDORJ�DQG�GLJLWDO�FDSDELOLWLHV��DELOLW\�WR�VHW-XS�SRUWDEOH-VW\OH�
GLQLQJ�� ZDWHU� DQG� FRPSUHVVHG� DLU� VHUYLFHV�� FRQFHVVLRQ� 
VHUYLFHV�DQG�IXOO�GLQLQJ�FDSDELOLWLHV�IRU�XS�WR��������JXHVWV� 

2XU� ������� VTXDUH� IRRW� EDOOURRP� ZLWK� D� YDULHW\� RI� 
FRQILJXUDWLRQV� DYDLODEOH� VHW� LQ� D� FRQWHPSRUDU\� GHVLJQ� ZLWK� 
PXOWLSOH� ULJJLQJ� FDSDELOLWLHV� IRU� OLJKWLQJ� DQG� VRXQG�� XWLOLW\� 
VHUYLFHV�ZLWK�GDWD��HOHFWULFLW\�DQG�YRLFH�RSWLRQV�VXUURXQGHG�
E\� ������� VTXDUH� IHHW� RI� SUH-IXQFWLRQ� VSDFH�HQFRPSDVVHG�
E\� ��� IW�� IORRU� WR� FHLOLQJ� ZLQGRZV� RYHUORRNLQJ� 5RVHPDU\�
6TXDUH�DQG�WKH�.UDYLV�&HQWHU�IRU�WKH�3HUIRUPLQJ�$UWV� 

:DON� WR�3DOP�

%HDFK�&RXQW\ ¶V �

EHVW �VKRSSLQJ� �

G LQ LQJ�DQG� � � � � � � � �

HQWHU WD LQPHQW �  



ϵ 

 

&$7(5,1* 

7KH�3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU�FDWHUV�
WR� HYHU\� FXOLQDU\� QHHG� LQ� WKH� EHVW� RI� WDVWH�� 7KH�
ZDUP�� ZHOFRPLQJ� DPELDQFH� H[WHQGV� WR� RXU� H[SHUW�
VHUYLFH� WHDP� WKDW� PDNHV� HYHU\� HYHQW� H[FHSWLRQDO��
2XU� ������ VTXDUH-IRRW� NLWFKHQ� HQVXUHV� WKDW� WKH�
JUDQGHVW� HYHQWV� UHFHLYH� WKH� JUHDWHVW� FXLVLQH�� 7KH�
DZDUG-ZLQQLQJ� FXOLQDU\� GHSDUWPHQW� � SUHVHQWV� WKH�
ILQHVW� LQ� IRRG�DQG�EHYHUDJH�VHUYLFH��KDQGOLQJ�DOO�RI�
WKH� GHWDLOV� VR� \RX� FDQ� VDYRU� WKH� GLQLQJ�� )RRG� DQG�
EHYHUDJH� VHUYLFHV� DUH� SURYLGHG� H[FOXVLYHO\� 
LQ-KRXVH� 

7(&+12/2*< 

7KH�3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU�RIIHUV�
WKH� ODWHVW� LQ� WHOHFRPPXQLFDWLRQV� WHFKQRORJ\� �2XU� 
LQ-KRXVH�,7�GHSDUWPHQW�ZLOO�DVVLVW�ZLWK�HYHU\�QHHG�
DQG� UHTXHVW� ZKLOH� HQVXULQJ� WKH� EHVW� SRVVLEOH� 
VHUYLFH� WR� \RX� � &RPSOLPHQWDU\� ZLUHOHVV� LQWHUQHW�
VHUYLFH� LV� SURYLGHG� IRU� HDFK� DQG� HYHU\� JXHVWV�
ZKLOH� RQ-VLWH� 6SHFLDO� IHDWXUHV� DQG� VHUYLFHV� 
LQFOXGH� ��� 0%� ,QWHUQHW�1HWZRUN� FRQQHFWLYLW\�� 
([KLELW-IORRU� (WKHUQHW� FRQQHFWLRQV� IRU� VSHFLDOL]HG�
1HWZRUN� $SSOLFDWLRQV� �931� 	� 9LGHR� 6WUHDPLQJ���
��������&$7���5--���ZLUHG�SRUWV��(QWHUSULVH�FODVV�
3%;�3KRQH�V\VWHP�ZLWK������'�,�'��QXPEHUV������
/&'�VFUHHQV�GLVSOD\LQJ�FRQYHQWLRQ�VFKHGXOHV�DQG�
HYHQW�KDSSHQLQJV�� 

6(59,&( 

([FHHGLQJ� \RXU� H[SHFWDWLRQV� LV� RXU� VSHFLDOW\�� 2XU� 
H[SHULHQFHG� VWDII� ZLOO� SURYLGH� HYHU\� JXHVW� 
H[FHSWLRQDO� VHUYLFH� IURP� WKH� LQLWLDO� SRLQW� RI� FRQWDFW�
DV�ZH�SUHSDUH�\RXU�SURSRVDO�WR�SDFNLQJ�WKH�ODVW�ER[�
LQ�\RXU�FDU�EHIRUH�\RXU�GHSDUWXUH��:H�NQRZ�ZKDW� LW�
WDNHV�WR�SODQ�DQ�HYHQW�DQG�ZH�DUH�KHUH�WR�KHOS�\RX�
HYHU\�VWHS�RI�WKH�ZD\� 

,QQRYDW LRQ�DQG�

FUHDW LY L W\ �JRHV�

LQ WR�HYHU\WK LQJ�

ZH�GR� IRU �RXU �

JXHVWV �  

)DFLOLW\�2YHUYLHZ 
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)ORRU�3ODQV 
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ϭϮ 

 
)ORRU�3ODQV 

&RQYHQWLRQ�&HQWHU�)LUVW�)ORRU 

 

 

 

 

 

3UHIXQFWLRQ�&RQFRXUVH�VSDFH 

([KLELW�+DOO��%DOOURRP��0HHWLQJ�5RRPV 

)LUVW�)ORRU�/RZHU�&RQFRXUVH�DQG�5HJLVWUDWLRQ 

%DFN�RI�+RXVH�DUHDV 

/RDGLQJ�'RFN�DQG�6HUYLFH�+DOOZD\V 
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([KLELW�+DOO������������������������������������������������ 

(QWLUH�%DOOURRP����������������������������������������� 

/REE\�3UHIXQFWLRQ��������������������������������������� 

0HHWLQJ�5RRPV����������������������������������������� 

)ORRU�3ODQV 

&RQYHQWLRQ�&HQWHU�6HFRQG�)ORRU 

ϭϰ 

 

*HQHUDO�,QIRUPDWLRQ 



ϭϱ 

 

*HQHUDO�,QIRUPDWLRQ 

*HQHUDO�,QIRUPDWLRQ 

$W-$-*ODQFH 

&RQWUDFWHG�6SDFH 

'HFRUDWRUV 

)UHLJKW 

$'$ 

$QLPDOV 

'HFRUDWLRQV 

7R�KRVW� WKH�EHVW�HYHQWV�� LW� WDNHV� WKH�EHVW�

WHDP� RI� SHRSOH� DQG� WKH� SHUIHFW� YHQXH�

SURYLGLQJ�WKH�XOWLPDWH�LQ�VHUYLFH�DQG�IRRG��

2XU� DZDUG-ZLQQLQJ� FKHI� DQG� VWDWH-RI-WKH-

DUW� WHFKQRORJ\� SURYLGHV� HYHU\� JXHVW� ZLWK�

WKH�PRVW�LQ�DWWHQGLQJ�DQ�HYHQW�� 

*HQHUDO�� 
,QIRUPDWLRQ�� 

ϭϲ 

 

&RQWUDFWHG�6SDFH�3DUDPHWHUV 

1R�HYHQW� UHODWHG�HTXLSPHQW�� IUHLJKW�� GHFRUDWLRQV��RU�
PLVFHOODQHRXV� LWHPV� ZLOO� EH� DFFHSWHG� SULRU� WR� WKH����
FRPPHQFHPHQW�RI�WKH�/LFHQVHH¶V�FRQWUDFW��/LFHQVHH�
RU� /LFHQVHH¶V� &RQWUDFWRU�PXVW� KDQGOH� VKLSSLQJ� DQG�
UHFHLYLQJ� RI� DQ\� DQG� DOO� IUHLJKW� WR� WKH� 3DOP� %HDFK�
&RXQW\� &RQYHQWLRQ� &HQWHU�� ,Q� DGGLWLRQ�� WKH� 
DIRUHPHQWLRQHG� LWHPV� PXVW� EH� UHPRYHG� IURP� WKH��
SUHPLVHV�DW�WKH�H[SLUDWLRQ�RI�WKH�/LFHQVHH¶V�FRQWUDFW���
3OHDVH�QRWH�WKDW�WKH�3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�
&HQWHU� KDV� QR� VWRUDJH� IDFLOLWLHV� DQG� LV� XQDEOH� WR� 
DFFHSW� DQ\� JRRGV� VKLSSHG� WR� WKH� IDFLOLW\� IRU� 6KRZ�
0DQDJHPHQW�RU�DQ\�H[KLELWLQJ� FRPSDQ\�� � ,WHPV� OHIW�
EH\RQG�WKH�FRQWUDFWHG�WLPH�ZLOO�EH�GLVSRVHG�RI�DW�WKH� 
GLVFUHWLRQ�RI�WKH�IDFLOLW\�� 

 

'HFRUDWRUV�&RQWUDFWRUV 

7KH�3DOP�%DFK�&RXQW\�&RQYHQWLRQ�&HQWHU�GRHV�QRW�
KDYH�H[FOXVLYH�VHUYLFHV�IRU�GHFRUDWRUV���,I�\RX�KDYH�D�
GHFRUDWRU� RU� VHUYLFH� FRQWUDFWRU� \RX� ZRXOG� OLNH� WR���
SURYLGH�� SOHDVH� GLVFXVV� ZLWK� \RXU� HYHQW� PDQDJHU��
:H� GR� KDYH� D� OLVW� ORFDO� GHFRUDWRUV� ZH� ZRUN� ZLWK� 
UHJXODUO\�WR�DVVLVW�ZLWK�\RXU�QHHGV�DV�ZHOO� 

 

'HFRUDWLRQV 

3ULRU�ZULWWHQ�DSSURYDO�LV�UHTXLUHG�IRU�WKH�XVH�RI��JOLWWHU�
RU� FRQIHWWL� ZLWKLQ� WKH� 3%&&&&� IDFLOLW\�� 7KH� XVH� RI� 
KHOLXP�EDOORRQV�DQG�VPRNH�RU�IRJ�PDFKLQHV�DUH�QRW�
SHUPLWWHG�� �3OHDVH�QRWH� WKDW� LI�DQ\�VXFK�GHFRUDWLRQV�
DUH� XVHG�� DGGLWLRQDO� FOHDQLQJ� FKDUJHV� PD\� EH� 
DVVHVVHG��$IIL[LQJ�RU� WDSLQJ�PDWHULDOV�WR�WKH�ZDOOV� LV�
VWULFWO\�SURKLELWHG� 

*HQHUDO�,QIRUPDWLRQ 



ϭϳ 

 

)UHLJKW 

7KH� 3DOP� %HDFK� &RXQW\� &RQYHQWLRQ� &HQWHU� ZLOO�
QRW��DFFHSW�IUHLJKW�VKLSPHQWV�RI�DQ\�NLQG�DQG�LV�QRW� 
UHVSRQVLEOH� IRU� ORVW� RU� PLVSODFHG� IUHLJKW�� $OO�� 
VKLSPHQWV�VHQW�GLUHFWO\� WR� WKH�3DOP�%HDFK�&RXQW\�
&RQYHQWLRQ�&HQWHU�RQ�D�PRYH-LQ�GD\�IRU�DQ�H[KLELW�
KDOO� VKRZ� PXVW� EH� URXWHG� WR� WKH� DWWHQWLRQ� RI� WKH�
GHFRUDWRU� RU� VKRZ� PDQDJHPHQW�� 6KLSPHQWV� RI� 
PDWHULDOV� WR� EH� XVHG� LQ� PHHWLQJ� URRPV� RU� WKH� 
EDOOURRPV� VKRXOG� EH� VHQW� WR� WKH� ORDGLQJ� GRFN� WR� 
DUULYH�QR�PRUH�WKDQ�WKH�GD\�SULRU�WR�\RXU�HYHQW��,I�D�
ORQJHU� SHULRG� LV� UHTXLUHG� IRU� VKLSSLQJ�� SOHDVH� 
FRQVXOW�ZLWK�\RXU�HYHQW�PDQDJHU���$�UHSUHVHQWDWLYH�
PXVW�EH�SUHVHQW�WR�UHFHLYH�DOO�VKLSPHQWV���(OHYDWRU� 
2SHUDWRU�6HFXULW\�SRVW� LV�D�PDQGDWRU\�SRVW�GXULQJ�
DOO�VKLSSLQJ�DQG�UHFHLYLQJ� 

 

$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW 

7KH�3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU�PDNHV�
HYHU\� HIIRUW� WR� DFFRPPRGDWH� SDWURQV� ZLWK� 
GLVDELOLWLHV�DQG�WR�DGKHUH�WR�DOO�UHTXLUHPHQWV�RI�WKH�
$PHULFDQV� ZLWK� 'LVDELOLWLHV� $FW� RI� ������ 2XU� VWDII�
ZLOO�KDSSLO\�ZRUN�ZLWK�\RX� WR�DVVLVW�SDWURQV�DQG� WR�
DGGUHVV�DQ\�TXHVWLRQV�RU�LVVXHV�WKDW�DULVH��� 

 

$QLPDOV 

)RU� WKH� VDIHW\� DQG� FRPIRUW� RI� DOO� RXU� YLVLWRUV�� 
DQLPDOV�DUH�QRW�SHUPLWWHG� LQ�WKH�3%&&&�H[FHSW� LQ�
FRQMXQFWLRQ�ZLWK�DQ�DSSURYHG�H[KLELW�RU�D�GLVSOD\�RU�
SHUIRUPDQFH� WKDW� UHTXLUHV� WKH� XVH� RI� DQ� DQLPDO��
*XLGH�� VLJQDO�� RU� VHUYLFH� DQLPDOV� �DV� GHILQHG� E\�
/DZ�� DUH� DOORZHG� LQ� WKH� 3%&&&�� &XVWRPHUV� DUH�
UHVSRQVLEOH� IRU�REWDLQLQJ�DOO�DSSURSULDWH�SHUPLWV� LQ�
WKH�FDVH�RI�DSSURYHG�DQLPDOV�DQG�DUH�UHVSRQVLEOH�
IRU�WKH�VDQLWDU\�QHHGV�IRU�WKRVH�DQLPDOV��� 

 

ϭϴ 

 

%XLOGLQJ�6HUYLFHV 



ϭϵ 

 
%XLOGLQJ�6HUYLFHV 

$YDLODEOH�%XLOGLQJ�6HUYLFHV� 
 

6SHFWUD�9HQXH�0DQDJHPHQW 

6SHFWUD�)RRG�6HUYLFH 

$XGLR�9LVXDO�-�(1&25( 

5LJJLQJ 

$70�0DFKLQHV 

3XEOLF�3KRQHV 

6WDII�6HUYLFHV 

(TXLSPHQW�5HQWDOV 

3DUNLQJ 

6HFXULW\ 

%XLOGLQJ� 
6HUYLFHV 
:KHQ�LW�FRPHV�WR�VHUYLFLQJ�RXU�JXHVWV��ZH�

ZDQW� \RXU� H[SHULHQFH� WR� EH� VHDPOHVV���

:H¶OO� WDNH� FDUH� RI� WKH� GHWDLOV� VR� \RX� FDQ�

VWD\�IRFXVHG�RQ�\RXU�HYHQW���2XU�JRDO�LV�WR�

HQVXUH�HDFK�DQG�HYHU\�JXHVW�ZDONV�DZD\�

ZLWK� WKH� EHVW� SRVVLEOH� H[SHULHQFH� ZKLOH�

DWWHQGLQJ�\RXU�HYHQW� 

ϮϬ 

 

6SHFWUD�)RRG�6HUYLFHV�LV�RXU�H[FOXVLYH�RQ-VLWH�SURYLGHU�IRU�DOO�IRRG�DQG�EHYHUDJH�LQFOXGLQJ�FDWHULQJ��FRQFHVVLRQV�
DQG� ERRWK� VHUYLFHV�� 6SHFWUD� )RRG� 6HUYLFH� LV� WKH� ELJJHVW� QDPH� LQ� XSVFDOH� FDWHULQJ� ZLWK� ��� FRQYHQWLRQ� DQG�������
H[SRVLWLRQ�FHQWHUV� WKURXJKRXW�1RUWK�$PHULFD��0DQ\�DUH�FRQVLVWHQWO\� UDQNHG�DPRQJ�WKH� WRS� LQ� WKHLU� UHJLRQ��2XU�����
PDQDJHUV�KDYH�KRVWHG�VXFFHVVIXO�IRRG�DQG�HQWHUWDLQPHQW�H[SHULHQFHV�IRU�WKH�³:KR¶V�:KR´�RI�PDMRU�FRQYHQWLRQV�
LQFOXGLQJ��VHUYLQJ�RXU�3UHVLGHQW��DV�ZHOO�DV�)RUWXQH�����FRPSDQLHV� OLNH�3URFWHU�DQG�*DPEOH�DQG�-RKQ�'HHUH��
6SHFWUD�VHUYHV�WKRXVDQGV�RI�JXHVWV�GDLO\��UHDFKLQJ�VDWLVIDFWLRQ�OHYHOV�WKDW�DUH�WKH�HQY\�RI�WKH�LQGXVWU\� 

7KH�PDQDJHPHQW�DQG�VWDII�DW�WKH�3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU�LV�OHG�E\�WKH�PRVW�NQRZOHGJHDEOH�DQG�
H[SHULHQFHG�SURIHVVLRQDOV� LQ� WKH�YHQXH�PDQDJHPHQW� LQGXVWU\��2QH�NH\�HOHPHQW� WKDW�UHDOO\�VHWV�XV�DSDUW� LV� WKH�
YDVW�UHVRXUFHV�ZH�PDNH�DYDLODEOH�WR�RXU�FOLHQWV��7KURXJK�&RPFDVW-6SHFWDFRU�FRPSDQLHV��6SHFWUD�LV�XQLTXH�LQ�LWV�
DELOLW\� WR� RIIHU� FOLHQWV� V\QHUJLVWLF� PDQDJHPHQW� RSSRUWXQLWLHV� LQ� WKH� DUHDV� RI� IRRG� DQG� EHYHUDJHV� VHUYLFHV���������
WLFNHWLQJ�� DQG� FRPPHUFLDO� ULJKWV�PDUNHWLQJ� VHUYLFHV��7KLV� SURYLGHV� WKH� DELOLW\� WR�PD[LPL]H� UHYHQXH� DQG� DWWUDFW�
JUHDWHU�QXPEHUV�RI�DWWHQGHHV�DW�WKH�YHQXHV�6SHFWUD��PDQDJHV��7RGD\��RXU�FRPSDQ\
V�FOLHQW�URVWHU�LQFOXGHV�RYHU�
����YHQXHV�LQ�FLWLHV�ZRUOGZLGH� 



Ϯϭ 

 
%XLOGLQJ�6HUYLFHV 

(QFRUH�LV�RXU�LQ-KRXVH�DXGLR�YLVXDO�SURYLGHU��7RGD\��DXGLR�YLVXDO�VXSSRUW�LV�QR�ORQJHU�VLPSO\�D�PLFURSKRQH�
DQG� D� IOLSFKDUW�� ,W� QRZ� LQFOXGHV� FRPSXWHU� LQWHUIDFHV�� KLJK-GHILQLWLRQ� LPDJLQJ�� ULJJLQJ�� SRZHU� GLVWULEXWLRQ�� 
FRPSRQHQW�YLGHR��VSHFLDO�HIIHFWV��FRQFHUW�VRXQG�DQG�OLJKWLQJ��+6,$��YLUWXDO�PHHWLQJV��SOXV�DOO�WKH�WUDGLWLRQDO�
EDVLF� HTXLSPHQW�� 2XU� IRFXV� LV� RQ� GHOLYHULQJ� LQQRYDWLYH� WHFKQRORJ\�� FRPELQHG� ZLWK� OHJHQGDU\� FXVWRPHU����
VHUYLFH�WR�HQVXUH�\RXU��VDWLVIDFWLRQ�DQG�WKDW�RI�\RXU�DWWHQGHHV� 

ϮϮ 

 

6DOHV�0DQDJHU 

8SRQ�\RXU� LQLWLDO� FRPPXQLFDWLRQ�ZLWK� WKH�3DOP�%HDFK�
&RXQW\� &RQYHQWLRQ� &HQWHU�� D� 6DOHV� 0DQDJHU� ZLOO� EH��
DVVLJQHG�WR�\RXU�HYHQW���7KH�6DOHV�0DQDJHU�ZLOO�DVVLVW�
\RX� LQ� ILQGLQJ�DYDLODEOH�GDWHV�DW� WKH� IDFLOLW\�DV�ZHOO�DV�
GUDIW� DQG� H[HFXWH� D� OLFHQVH� DJUHHPHQW�� 6DOHV� 
PDQDJHUV� DFW� DV� \RXU� SUHOLPLQDU\� FRQWDFW� UHJDUGLQJ�
RXU�IDFLOLW\�UHQWDOV��SROLFLHV��VHUYLFHV��DQG�HYHQW�FRVWV��� 

(YHQW�0DQDJHU 

)ROORZLQJ�WKH�H[HFXWLRQ�RI�\RXU�OLFHQVH�DJUHHPHQW��DQ�
(YHQW� 0DQDJHU� ZLOO� EH� DVVLJQHG� WR� \RXU� HYHQW�� 7KH�
(YHQW� 0DQDJHU� ZLOO� EH� \RXU� SULPDU\� FRQWDFW� ZLWK� WKH�
3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU�WKURXJKRXW�WKH�
HYHQW� SURFHVV�� IURP�HDUO\� SODQQLQJ� VWDJHV� WR� ILQDO� ELOO�
VWDWHPHQW���<RXU�(YHQW�0DQDJHU�ZLOO�DVVLVW�LQ�SODQQLQJ�
WKH� ORJLVWLFV� RI� \RXU� HYHQW�� � DGYLVH� \RX� RI� DIILOLDWHG�
HYHQW� FRVWV�� KHOS� FRRUGLQDWH� URRP� VHW-XS�� DQG� EH� 
RQ-VLWH� � � FRQWDFW� WKURXJKRXW� \RXU� HQWLUH� HYHQW�� (YHQW�
0DQDJHUV� KDYH� FRPSOHWH� GHFLVLRQ-PDNLQJ� DXWKRULW\�
UHJDUGLQJ� RXU� IDFLOLW\�� VWDII�� DQG� HTXLSPHQW�� DQG� DUH�
FRPPLWWHG� WR� HQVXULQJ� WKH� VXFFHVV� RI� \RXU� HYHQW� 
LPSOHPHQWLQJ� WKHVH� UHVRXUFHV�� 3OHDVH� IRUZDUG� DQ\�
GUDIW� PDWHULDO� WR� \RXU� (YHQW� 0DQDJHU� IRU� UHYLHZ� DQG�
VXJJHVWHG� FKDQJHV�� 7KH� 'LUHFWRU� RI� (YHQW� 6HUYLFHV�
PXVW� � DSSURYH� \RXU� LQLWLDO� � � H[KLELW� IORRU� SODQ� DQG�RU� 
VWDJLQJ�GLDJUDPV�SULRU�WR�VDOH�RI�WLFNHWV��ERRWK�UHQWDOV��
RU� VLPLODU�DFWLRQV��2QFH� WKH� IORRU�SODQ� LV�DSSURYHG�E\�
\RXU� HYHQW� PDQDJHU�� LW� LV� VHQW� GLUHFWO\� WR� WKH� )LUH� 
0DUVKDO�IRU�ILQDO�DSSURYDO��:H�UHFRPPHQG�DGGLQJ�\RXU�
(YHQW�0DQDJHU�WR�DQ\�HYHQW�UHODWHG��PDLOLQJV�LQ�RUGHU�
WR� HQDEOH� WKHP� WR�PRQLWRU� LWHPV� UHODWLQJ� WR� WKH�3DOP�
%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU�DQG�\RXU�HYHQW� 

%XLOGLQJ�6HUYLFHV 

6HFXULW\ 

6HFXULW\� LV� D� KLJK� SULRULW\� RI� WKH� 3DOP� %HDFK� &RXQW\� 
&RQYHQWLRQ� &HQWHU� DQG� WKH� PDQDJHPHQW� VWDII� KHUH� LV�
FRPPLWWHG� WR�ZRUNLQJ�FORVHO\�ZLWK�FLW\��FRXQW\��VWDWH��DQG�
IHGHUDO� ODZ� HQIRUFHPHQW� DV� ZHOO� DV�� SXEOLF� VDIHW\� DQG�
HPHUJHQF\�PDQDJHPHQW� RIILFLDOV� LQ� RUGHU� WR� SURYLGH� WKH�
VDIHVW� HQYLURQPHQW� SRVVLEOH�� 7R� HQVXUH� WKLV� VDIHW\�� WKH�
3%&&&� LQ-KRXVH� SXEOLF� VDIHW\� GHSDUWPHQW� UHVHUYHV� ILQDO�
ULJKWV� WR� DGPLW� DFFHVV� RI� DQ\� SHUVRQQHO� LQWR� WKH� � IDFLOLW\��
:H� SURYLGH� ��-KRXU� ILUH� ZDWFK� DQG� EXLOGLQJ� � VHFXULW\�� 
6HFXULW\� IRU� WKH� LQWHULRU� RI� WKH� OLFHQVHG� VSDFH� LV� WKH� 
UHVSRQVLELOLW\� RI� WKH� /LFHQVHH�� 6HFXULW\� ILUPV� RU��� 
LQGLYLGXDO� VHFXULW\� JXDUGV� XVHG� LQ� WKH� 3%&&&� PXVW� EH�
OLFHQVHG� E\� WKH� VWDWH� RI� )ORULGD�� VKRZ� SURRI� RI�� 
DSSURSULDWH� LQVXUDQFH�� DQG� EH� DSSURYHG� E\� WKH� 
3XEOLF�6DIHW\�0DQDJHU��7KLUW\�GD\�DGYDQFHG�QRWLFH�RI�WKHLU�
XVH�LV�UHTXLUHG�WR�LQVXUH�WKHVH�UHTXLUHPHQWV�DUH�PHW� 

&RQFLHUJH� 

2XU� H[SHULHQFHG� FRQFLHUJH� WHDP� RIIHUV� D� YDULHW\� RI��� 
VHUYLFHV� WR� DVVLVW� HYHU\� JXHVW� LQFOXGLQJ�� EXW� QRW� 
OLPLWHG�WR�PDNLQJ��UHVWDXUDQW�UHVHUYDWLRQV��FDWFKLQJ�D�WD[L�
WR� WKH� DLUSRUW� RU� DVVLVWLQJ� ZLWK� GLUHFWLRQV� WR� D� 
PHHWLQJ�VSDFH� 

+RXVHNHHSLQJ�6HUYLFHV 

2XU� VWDII� SURYLGHV� H[KLELW� KDOO� WUDVK� UHPRYDO� DV� ZHOO� DV��
OREE\� DQG� UHVWURRP� PDLQWHQDQFH� GXULQJ� H[KLELW� VKRZ�
KRXUV�� ZLWK� RQH� FOHDQLQJ� DIWHU� VKRZ� KRXUV� DW� D� WLPH� 
VFKHGXOHG� ZLWK� \RXU� (YHQW� 0DQDJHU�� 7KLV� GRHV� QRW�� 
LQFOXGH�ERRWK�FOHDQLQJ��VKRZ�RIILFHV��RU�DLVOH��FDUSHWLQJ��,I�
PRUH� IUHTXHQW� RU� H[WHQVLYH� FOHDQLQJ� LV� GHVLUHG�� FRQVXOW�
\RXU�(YHQW�0DQDJHU�DERXW�VHUYLFHV�DQG�UDWHV� 

%XLOGLQJ�6HUYLFHV 



Ϯϯ 

 
%XLOGLQJ�6HUYLFHV 

(TXLSPHQW�5HQWDO 

$OO�PHHWLQJ� URRP� UHQWDOV� LQFOXGH� LQLWLDO� VHW-XS� DQG� WHDU�
GRZQ�� )LYH� VNLUWHG� �¶� WDEOHV�� RQH� SRGLXP� ZLWK���������������
ZLUHG� PLFURSKRQH� DQG� VWDQGDUG� SHUPDQHQW� 
HOHFWULFDO� SRZHU� SHU� URRP�� 6XSSOHPHQWDU\� 
HTXLSPHQW� RU� DXGLR-YLVXDO� VHUYLFH�PD\� EH� SURYLGHG� E\�
WKH� FOLHQW� RU� UHQWHG� DW� SUHYDLOLQJ� UDWHV� WKURXJK� WKH�
3%&&&�� 3OHDVH� QRWH� WKDW� DOWHUQDWH� URRP� 
VHW-XSV� RU� URRP� VHW� FKDQJHV� PD\� LQFXU� DGGLWLRQDO� 
HTXLSPHQW� DQG� ODERU� FKDUJHV�� DQG� WKDW� SULFHV� DUH� 
VXEMHFW� WR� FKDQJH� ZLWKRXW� QRWLFH�� )RU� PRUH� 
LQIRUPDWLRQ�RQ�HTXLSPHQW�UHQWDO�IHHV��FRQVXOW�\RXU�6DOHV�
RU�(YHQW�0DQDJHU�IRU�D�FRVW�HVWLPDWH� 

5LJJLQJ 

5LJJLQJ� LV� DQ� H[FOXVLYH� VHUYLFH� SURYLGHG� E\� WKH�
3%&� &RQYHQWLRQ� &HQWHU�� 5HEHNDK¶V� 'UHDPV� 
(QWHUWDLQPHQW�DQG�3URGXFWLRQ�6HUYLFHV�KDV�EHHQ�D�
SDUWQHU� RI� WKH� 3%&&&� IRU� � RYHU� ��� \HDUV� DQG� 
VSHFLDOL]HV� LQ� HYHQW� DQG� SURGXFWLRQ� PDQDJHPHQW�� 
FRRUGLQDWLRQ�� UHQWDOV�� VDOHV� DQG� VHUYLFHV� IRU� 
FRQYHQWLRQV�� WUDGHVKRZV� DQG� FRQIHUHQFHV�� � 7KH\�
ZLOO�FRRUGLQDWH�DOO�SURGXFWLRQ�DQG�ULJJLQJ�QHHGV��$OO� 
5LJJLQJ� VFKHGXOHV� VKRXOG� EH� � GLVFXVVHG� DQG� 
FRRUGLQDWHG�ZLWK�\RXU�HYHQW�PDQDJHU�SULRU� WR�\RXU�
ILUVW�PRYH-LQ�GDWH� 

3DUNLQJ 

7KH� 3DOP� %HDFK� &RXQW\� &RQYHQWLRQ� &HQWHU� 
RSHUDWHV� D� SDLG� SDUNLQJ� JDUDJH� RQ� WKH� SUHPLVHV�
ZLWK�DSSUR[LPDWHO\�������SUHPLXP�VSDFHV��2QFH�D�
VLJQHG� OLFHQVH� DJUHHPHQW� LV� UHFHLYHG�� GHVLJQDWHG�
HYHQW� � � FRQWDFW� ZLOO� EH� HOLJLEOH� IRU� XS� WR� WZR� ���� 
SDUNLQJ� SDVVHV� YDOLG� IRU� FRPSOLPHQWDU\� SDUNLQJ� 
GXULQJ� PRYH-LQ�� VKRZ�� DQG� � PRYH-RXW� GD\V�� 1R� 
WUDLOHUV��ER[� WUXFNV�� IUHLJKW�RU� ODUJH�YHKLFOHV�ZLOO�EH�
SHUPLWWHG�WR�SDUN�LQ�WKH�SDUNLQJ�JDUDJH�RYHUQLJKW�RU�
DIWHU� ORDG� LQ�KRXUV�DUH� FRPSOHWH�� �9HKLFOHV�ZLOO� EH�
WRZHG�DW�WKH�RZQHU¶V�H[SHQVH� 

9DOHW�3DUNLQJ 

9DOHW�VHUYLFH�LV�DYDLODEOH�IRU�DOO�HYHQWV�DW�WKH�3DOP�
%HDFK� &RXQW\� &RQYHQWLRQ� &HQWHU�� 3OHDVH� FRQVXOW�
\RXU� (YHQW� 0DQDJHU� IRU� IXUWKHU� 
LQIRUPDWLRQ�UHJDUGLQJ�YDOHW�VHUYLFHV�IRU�\RXU�HYHQW��
D� ��� GD\� PLQLPXP� � � � � DGYDQFH� QRWLFH� LV� 
UHTXLUHG��0DQDJHPHQW�DQG�ODERU�IHHV�ZLOO��DSSO\� 

 

  

:L-)L 

:H� RIIHU� FRPSOLPHQWDU\� :L-)L� WR� DOO� JXHVWV� 
WKURXJKRXW� WKH� HQWLUH� EXLOGLQJ� LQFOXGLQJ� DOO� PHHWLQJ�
URRPV�� %DOOURRP� DQG� H[KLELW� KDOO� DOORZLQJ� WKH� 
FRQYHQLHQFH� WR� HYHU\RQH� WR� FKHFN� WKHLU� HPDLO� RU�
EURZVH�WKH�LQWHUQHW� 

$70 

7ZR� SHUPDQHQW� $70� PDFKLQH� LV� FRQYHQLHQWO\� 
ORFDWHG�LQ�RXU�VRXWKHDVW�HQWU\�ZD\� 

3XEOLF�7HOHSKRQHV 

7HOHSKRQHV�DUH�ORFDWHG�WKURXJKRXW�WKH�FRQYHQWLRQ�
FHQWHU�IRU�IUHH�ORFDO�SKRQH�FDOOV� 

)RRG�DQG�%HYHUDJH�6HUYLFHV� 

6SHFWUD� )RRG�6HUYLFH� LV� WKH� H[FOXVLYH� FDWHUHU� IRU�
WKH� 3DOP� %HDFK� &RXQW\� &RQYHQWLRQ� &HQWHU�� 
6HUYLFHV� LQFOXGH� DQ\WKLQJ� IURP� TXDOLW\� 
FRQFHVVLRQV� WR� HOHJDQW� KRUV� G¶RHXYUHV� DQG� IXOO�
FRXUVH� EDQTXHW� PHDOV�� 7KH� 3DOP� %HDFK� &RXQW\�
&RQYHQWLRQ� &HQWHU� UHVHUYHV� WKH� ULJKW� WR� SURKLELW�
DQ\� RXWVLGH� IRRG� DQG� EHYHUDJH� VHUYLFH�� VDOHV� RU�
GLVWULEXWLRQ� ZLWKRXW� WKH� ZULWWHQ� FRQVHQW� RI� WKH�� 
IDFLOLW\�SULRU�WR�WKH�HYHQW��7R�LQTXLUH�DERXW�IRRG�DQG��
EHYHUDJH� VHUYLFHV� � DQG� PHQX� RSWLRQV�� 
FRQWDFW�6SHFWUD�)RRG�6HUYLFH�DW�������������� 

:DWHU�6HUYLFH 

8SRQ� UHTXHVW�� FRPSOLPHQWDU\� ZDWHU� PD\� EH� 
SURYLGHG� IRU� \RXU� KHDG� WDEOH� DQG� ���� SRGLXP� 
LQFOXGHG� LQ� \RXU� � OLFHQVH� DJUHHPHQW�� $GGLWLRQDO�
ZDWHU� VHUYLFH� IRU� RWKHU� SRGLXPV� PD\� EH� 
SXUFKDVHG� WKURXJK� RXU� IRRG� DQG� EHYHUDJH� 
GHSDUWPHQW��3OHDVH�DUUDQJH�WKLV�VHUYLFH�ZLWK�\RXU�
&DWHULQJ�0DQDJHU�� �:DWHU� FRROHUV��ZDWHU� VWDWLRQV�
DQG�SLWFKHUV�RI� LFH�ZDWHU�IRU�DWWHQGHHV�LQ�PHHWLQJ�
URRPV��H[KLELW�KDOOV��RU�EDOOURRPV�DUH�DYDLODEOH�IRU�
DQ�DGGLWLRQDO�FKDUJH��� 

Ϯϰ 

 

6HFXULW\�	�)LUH�6DIHW\ 



Ϯϱ 

 

3XEOLF�6DIHW\ 
3XEOLF�6DIHW\�LV�RXU�QXPEHU�RQH�SULRULW\�

DQG�ZH�DUH�KHUH� WR�HQVXUH�DOO�DUH�VDIH�

WR� HQMR\� WKHLU� H[SHULHQFH� � DQG� WLPH� LQ�

3DOP�%HDFK�&RXQW\� 

6HFXULW\�	�)LUH�6DIHW\�$W-$-*ODQFH 
 

6HFXULW\�3HUVRQQHO 

6HFXULW\�6WDII 

/RDGLQJ�'RFN 

)LUH�6DIHW\�	�&RGH 

+D]DUGRXV�0DWHULDOV 

+9$& 

)ORRU�3ODQV 

&RRNLQJ�'HPRV 

 

 

Ϯϲ 

 

,I��KRZHYHU�� WKHUH� LV�PRUH� WKDQ�RQH�HYHQW�PRYLQJ� LQ�RU�
RXW� RI� WKH� 3%&&&� ZLWKLQ� WKH� VDPH� WLPH� SHULRG�� WKH�
3%&&&� VKDOO� PDNH� HYHU\� HIIRUW� WR� VSOLW� WKH� 
ELOOLQJ� IRU� WKH�GRFN�PDQDJHPHQW�DQG�JDWH�FRQWURO�VWDII��
6HH� \RXU� (YHQW� PDQDJHU� IRU� PRUH� GHWDLOV�� 6KRZ� 
PDQDJHPHQW� VKRXOG� VFKHGXOH� DQG� EXGJHW� IRU� DOO� WKH� 
H[SHQVHV�DVVRFLDWHG�ZLWK�D�GRFN�WUDIILF�VXSHUYLVRU�IRU�DOO�
PRYH-LQ� DQG� PRYH-RXW� KRXUV�� ,I� RXWVLGH� VHFXULW\� LV� 
UHTXLUHG�� WKH� 3%&&&� � PDQDJHPHQW� UHTXLUHV� WKDW� D� 
SUH-TXDOLILHG�VHFXULW\�ILUP�EH�FRQWUDFWHG�GLUHFWO\�WKURXJK�
WKH� 3%&&&� HYHQWV� � GHSDUWPHQW� WR� SURYLGH� UHTXLUHG�
HYHQW� VHFXULW\�� $GGLWLRQDOO\�� D� UHSUHVHQWDWLYH� RI� WKH� 
FRQVLGHUHG� VHFXULW\� ILUP� VKDOO� FRQWDFW� WKH� 3%&&&� 
DVVLJQHG�(YHQW�&RRUGLQDWRU�DW�OHDVW�VL[W\������GD\V�SULRU�
WR�WKH�HYHQW
V�ILUVW�VFKHGXOHG�PRYH-LQ�GDWH��3OHDVH�QRWH��
D� VHFXULW\� ILUP� PXVW� PHHW� DOO� UHTXLUHPHQWV� WKLUW\� �����
GD\V�SULRU�WR�WKH�HYHQW
V�ILUVW�VFKHGXOHG�PRYH-LQ�GDWH�RU�
WKH\�ZLOO�QRW�EH�SHUPLWWHG�WR�SURYLGH�DQ\�VHUYLFHV� 

$UPHG�6HFXULW\ 

7KH�3%&&&�UHWDLQV�WKH�H[FOXVLYH�ULJKW�WR�VFKHGXOH�:HVW�
3DOP�%HDFK�([WUD�'XW\�3ROLFH�6HUYLFH���-KRXU�PLQLPXP�
UHTXLUHPHQW�� DV� QHHGHG� EDVHG� RQ� WKH� QDWXUH� RI� WKH�
HYHQW��1R�RWKHU�DUPHG�VHFXULW\� �SHUVRQQHO� LV�SHUPLWWHG�
ZLWKLQ�WKH�3%&�&RQYHQWLRQ�&HQWHU� 

7KH�3%&&&�UHVHUYHV�WKH�ULJKW�WR�FKDQJH�RU����PRGLI\�
WKLV� SROLF\� DV� QHFHVVDU\� LQ� WKH� LQWHUHVW� RI� VDIHW\�� 
VHFXULW\�DQG�WKH�RUGHUO\�RSHUDWLRQ�RI�RXU�IDFLOLW\�� 

6HFXULW\ 
6HFXULW\�3HUVRQQHO 

3%&&&� LV� WKH� H[FOXVLYH� SURYLGHU� RI� VHFXULW\� 
VHUYLFHV� IRU� HOHYDWRU� RSHUDWRUV�� GRFN� PDQDJHPHQW��
EDGJH�FKHFNHUV�� XVKHUV��9,3�HVFRUWV�DQG� WUDIILF� FRQWURO�
SHUVRQQHO� IRU� WKH� &RQYHQWLRQ� &HQWHU�� $OO� VHFXULW\� 
SHUVRQQHO�ZLOO�EH�VFKHGXOHG�GLUHFWO\� WKURXJK�\RXU�(YHQW�
0DQDJHU��)RU� IXUWKHU� LQIRUPDWLRQ�RQ�JHQHUDO� VHFXULW\� RU�
FRQWUDFWLQJ�ZLWK�DQ�RXWVLGH�VHFXULW\� ILUP��SOHDVH�FRQWDFW�
WKH�(YHQWV�GHSDUWPHQW�DW����-���-������$OO�HYHQWV�KHOG�
ZLWKLQ� WKH� 3%&&&� VKDOO� EH� UHTXLUHG� WR� KDYH� VHFXULW\� 
SHUVRQQHO�IRU�WKH�IROORZLQJ�SRVLWLRQV� 

(OHYDWRU� 2SHUDWRUV�� 6RPH�HYHQWV�PD\� UHTXLUH�

WKH� XVH� RI� D� IUHLJKW� HOHYDWRU� WR� PRYH� HTXLSPHQW� RU� 
H[KLELWV�WR�WKH�VHFRQG�IORRU�PHHWLQJ�URRPV�RU��%DOOURRP��
$Q� HOHYDWRU� RSHUDWRU� LV� UHTXLUHG� IRU� DQ\� PRYH-LQ� RU� 
PRYH-RXW� WKDW� UHTXLUHV� WKH� XVH� RI� D� IUHLJKW� HOHYDWRU� 
��-KRXU�PLQLPXP�UHTXLUHPHQW������ 

'RFN� 0DQDJHU�� )RU�DOO�H[KLELW�KDOO�HYHQWV��D�GRFN�
PDQDJHU�LV�UHTXLUHG�IRU�$//�PRYH-LQ�DQG�PRYH-RXW�GD\V�
��-KRXU� PLQLPXP� UHTXLUHPHQW��� 7KH� ORDGLQJ� GRFN� LV� 
ORFDWHG� EHKLQG� WKH� H[KLELW� KDOO�� 7KH� GRFN� PDQDJHU� LV� 
UHVSRQVLEOH�IRU�KDQGOLQJ�DOO�WUDIILF�LQ�WKLV�DUHD�LQ�RUGHU�WR�
DOOHYLDWH� FRQJHVWLRQ� IRU� WKH� PRYH-LQ� RU� PRYH-RXW� RI� D�
WUDGHVKRZ�� H[KLELWLRQ� RU� VLPLODU� HYHQW�� :KHQ� 
DSSURSULDWH��WKH�VXSHUYLVRU�VKDOO������FRRUGLQDWH�ZLWK�WKH�
1RUWK� 	� 6RXWK� JDWH� 6XSHUYLVRUV� DV� ZHOO� DV� WKH� FOLHQW¶V�
PDUVKDOLQJ� JXDUG� UHJDUGLQJ� GRFN� DYDLODELOLW\� DQG� 
DYDLODEOH�VSDFH�RQ�WKH�ORDGLQJ�GRFN� 

1RUWK�6RXWK� *DWH� *XDUGV�� 7KH�1RUWK�6RXWK�

JDWH� VXSHUYLVRU� VKDOO� SULPDULO\� EH� UHVSRQVLEOH� IRU���������
RYHUVHHLQJ� WKH� RUGHUO\� IORZ� RI� WUDIILF� LQ� DQG� RXW� RI� WKH�
ORDGLQJ�GRFN�DQG�NHHSLQJ�WKH�GRFN�DUHD�FOHDU�RI�SDUNHG�
YHKLFOHV�DQG�RU�XQDXWKRUL]HG�YHKLFOHV��,Q����DGGLWLRQ��WKH�
JDWH� VXSHUYLVRU� VKDOO� EH� UHVSRQVLEOH� IRU� SUHYHQWLQJ� 
YHKLFOHV� IURP� EORFNLQJ� DFFHVV� WR� ORDGLQJ� GRFN� UDPSV�
DQG� IRU� VXSHUYLVLQJ� WKH� GRFN� ED\V�� 6KRZ�PDQDJHPHQW�
VKRXOG� VFKHGXOH� DQG� EXGJHW� IRU� DOO� WKH� H[SHQVHV� 
DVVRFLDWHG�ZLWK� D� QRUWK�	� VRXWK� JDWH� VXSHUYLVRU� IRU� DOO�
PRYH-LQ�DQG�PRYH-RXW�KRXUV�� 

 

([KLELW�+DOO��%DOOURRP�	�0HHWLQJ�5RRP��5HJXODWLRQV 
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/RDGLQJ�'RFN 
7KH�3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU�KDV�DQ�
³RSHQ�ORDGLQJ�GRFN´�SROLF\��ZKLFK�PHDQV�WKH�FHQWHU����
LPSRVHV�QR�UHVWULFWLRQV�RQ�H[KLELWRU¶V�DELOLW\�WR�ORDG�����
XQORDG��PRYH-LQ��PRYH-RXW�� VHW-XS�� DQG� VWULNH� WKHLU�
RZQ�H[KLELWV��+RZHYHU��VKRZV�WKDW�KDYH�FRQWUDFWHG�
ZLWK� D� GHFRUDWRU� DUH� ERXQG� E\� WKH� WHUPV� RI� WKDW����
FRQWUDFW��DQG�LW�LV�VKRZ�PDQDJHPHQW¶V�UHVSRQVLELOLW\�
WR� LQIRUP� H[KLELWRUV� DFFRUGLQJO\�� ,Q� DGGLWLRQ�� WKHUH�
PD\� EH� FHUWDLQ� LQVWDQFHV� ZKHUH� WKH� XVH� RI� 3DOP�
%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU� ODERU� LV� UHTXLUHG�
IRU� ORDGLQJ�GRFN�SURFHGXUHV�ZKHUH�DGGLWLRQDO� ODERU�
FKDUJHV�PD\�EH�LQFXUUHG�� 

· 'XULQJ�PRYH-LQ� DQG�PRYH-RXW�� WKH� ORDGLQJ� GRFN�
DUHD� LV� H[WUHPHO\� DFWLYH�� WKHUHIRUH� ZH� KDYH������
VSHFLILF�SROLFLHV� LQ�SODFH� LQ� RUGHU� WR�HQVXUH� \RXU�
VDIHW\�DQG�WKH�VDIHW\�RI�\RXU�H[KLELWRUV��7KH�'RFN�
0DQDJHU� LV� UHVSRQVLEOH� IRU� HQIRUFLQJ� WKHVH��������
SROLFLHV�� 'XULQJ� PRYH-LQ� DQG� PRYH-RXW�� D� FOHDU�
DLVOH� RI� DW� OHDVW� ��¶� PXVW� EH� PDLQWDLQHG� DW� DOO�
WLPHV�RQ�WKH�ORDGLQJ�GRFN�� 

· ([WUD� SURSDQH� WDQNV� PD\� QRW� EH� VWRUHG� LQ� WKH��
ORDGLQJ� GRFN� DUHD�� � $� SURSDQH� VWRUDJH� FDJH� RQ�
WKH�ZHVW�ZDOO�RI�WKH�GRFN�DUHD�KDV�EHHQ�VHW�DVLGH��
VSHFLILFDOO\� IRU� FRQWUDFWRU� SURSDQH� VWRUDJH���
3OHDVH�SURYLGH�\RXU�RZQ�ORFN�IRU�WKLV�FDJH� 

· 3HUVRQDOO\�2SHUDWHG�9HKLFOHV��329��ZLOO�EH�JLYHQ�
���PLQXWHV� PD[LPXP� WR� XQORDG� DQG� WKHQ�PRYH�
WKHLU�YHKLFOHV�VR�WKDW�DOO�FDQ�KDYH�WKH�RSSRUWXQLW\�
WR�XQORDG�LQ�WKH�GRFN�DUHD���329¶V�OHIW�LQ�WKH�GRFN�
DUHD� IRU� ORQJ� SHULRGV� RI� WLPH� ZLOO� EH� VXEMHFW� WR���
WRZLQJ�DW�WKH�RZQHUV�H[SHQVH� 

· $EVROXWHO\� 12� &216758&7,21� RI� H[KLELWV� RU�
H[KLELW�PDWHULDO� LV�SHUPLWWHG�RQ� WKH� ORDGLQJ�GRFN��
,I� \RXU� VKRZ� LQFOXGHV� D� FRQVWUXFWLRQ� HOHPHQW��
SOHDVH�VHW�DVLGH�RQH�RI�\RXU�DVVLJQHG�GRFN�ED\V�
IRU�WKLV��DFWLYLW\� 

'XULQJ� PRYH-LQ�� PRYH-RXW�� DQG� WKH� GXUDWLRQ� RI�
\RXU�VKRZ��HPHUJHQF\�GRRUV�DQG�YHVWLEXOHV�PXVW�
EH� NHSW� FOHDU� DW� DOO� WLPHV�� (PHUJHQF\� H[LW���������
YHVWLEXOHV�DUH�QRW��VWRUDJH�DUHDV� 

/RDGLQJ�'RFN�5XOHV 
· 3ULRU� WR� VKRZ� RSHQLQJ�� WKH� GRFN� DUHD� PXVW� EH�

FOHDUHG� RI� DOO� FUDWHV� DQG� H[KLELW� PDWHULDOV���
7KHVH� LWHPV� VKRXOG� EH� SODFHG�EDFN� RQ� WUDLOHUV��������������
$FFHSWDEOH� LWHPV� WKDW�PD\� EH� OHIW� QHDWO\� LQ� WKH�
GRFN� DUHD� LQFOXGH� H[WUD� WDEOHV�� FKDLUV� RU��������
HTXLSPHQW� WKDW� PD\� EH� UHTXHVWHG� IURP� 
H[KLELWRUV�RQFH�WKH�VKRZ�VWDUWV�� 

· 3%&&&�0DQDJHPHQW� UHVHUYHV� WKH� ULJKW� WR�KROG�
WKH� RSHQLQJ� RI� WKH� VKRZ� LI� WKH� GRFN� DUHD� DQG�������
HPHUJHQF\�H[LWV�DUH�QRW�FOHDQ�DQG�FOHDU�SULRU�WR�
WKH� VKRZ� RSHQLQJ�� � (PSW\� FUDWHV� DUH� QRW� 
SHUPLWWHG� RQ� RU� RXWVLGH� GRFNV�� DQG� DOO� HPSW\�
FUDWHV� PXVW� EH� SODFHG� EDFN� RQ� WUXFNV� 
 

 

)RUNOLIWV� OHIW� DIWHU� D� VKRZ� PXVW� EH� UHPRYHG� E\� 
�����D�P��WKH�IROORZLQJ�PRUQLQJ� 
 

'XULQJ� DQ� HYHQW�� IRUNOLIWV� PD\� EH� OHIW� LQVLGH� WKH�
GRFN�ZKHQ�QRW�LQ�XVH�LI�WKH\�GR�QRW�EORFN�DLVOHV�RU�
H[LWV�����3URSDQH�IRUNOLIWV�PD\�EH�OHIW�LQ�WKH�IDFLOLW\�LI�
WKH� WDQN� LV� UHPRYHG� DQG� VWRUHG� RXWGRRUV� LQ� 
GHVLJQDWHG�DUHD� 
 

1R�GHFRUDWRU�HTXLSPHQW��ERQH\DUGV��DUH�SHUPLWWHG�
RQ�GRFNV��,I�VKRZ�KDV�UHQWHG�VSDFH�IRU�ERQH\DUGV��
D�� � WZHQW\�IRRW����
��DLVOH�PXVW�EH�NHSW�FOHDU�DW�DOO�
WLPHV�� *DVROLQH� RU� SURSDQH� PD\� QRW� EH� VWRUHG� 
LQVLGH�WKH���EXLOGLQJ�RU�LQ�WUXFNV�SDUNHG�DGMDFHQW�WR�
WKH� IDFLOLW\�� $Q\� JDVROLQH� QRW� VWRUHG� LQ� D� 8/� 
DSSURYHG� ILUH� UDWHG� FDELQHW� PXVW� EH� VWRUHG� D� 
PLQLPXP�RI�WZHQW\�IHHW����
��IURP�WKH�EXLOGLQJ�DW�DOO�
WLPHV� 
 

)XOO� RU� HPSW\� VSDUH� SURSDQH� WDQNV� PD\� QRW� EH�
VWRUHG� DQ\ZKHUH� LQVLGH� WKH� IDFLOLW\�� $OO� SURSDQH�
PXVW� EH� VWRUHG� 2876,'(� LQ� VHFXUHG� DUHDV�� 
/RFDWLRQV� PXVW� EH� GLVFXVVHG� ZLWK� \RXU� HYHQW� 
PDQDJHU 
 
7UDLOHUV�PXVW�VWD\�ZLWKLQ�DVVLJQHG�GRFN�DUHDV�$7�
$//�7,0(6� 

([KLELW�+DOO��%DOOURRP�	�0HHWLQJ�5RRP��5HJXODWLRQV 
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([KLELW�+DOO��%DOOURRP�	�0HHWLQJ�5RRP��5HJXODWLRQV 

)LUH�6DIHW\�	�&RGH 
1R�S\URWHFKQLFV�DUH�SHUPLWWHG� LQ�WKH�3%&&&�DW�DQ\�WLPH���7KH�SURYLVLRQV�RI�WKH��)ORULGD�)LUH�3UHYHQWLRQ�
&RGH� ����� HGLWLRQ�� RU� VXEVHTXHQW� HGLWLRQV� DGRSWHG� E\� VWDWH� ODZ� XVHG� E\� ORFDO� ILUH� RIILFLDOV� KDV� EHHQ� 
HVWDEOLVKHG�DV� D� VWDQGDUG� IRU� UHYLHZ�RI� RFFXSDQFLHV�DQG�HYHQWV� LQ� WKH�3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�
&HQWHU��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH�IROORZLQJ�RXWOLQH�LV�D�VXPPDU\�RI�UHOHYDQW�SURYLVLRQV�FRQWDLQHG�LQ�
WKHVH�&RGHV�DV�ZHOO�DV�VWDQGDUG�RSHUDWLQJ��SURFHGXUHV�HVWDEOLVKHG�LQ�FRRSHUDWLRQ�ZLWK�WKH�)LUH�0DUVKDO�RI�
WKH�&LW\�RI�:HVW�3DOP�%HDFK� 

· $OO� EXQWLQJ�� FXUWDLQV�� GUDSLQJ�� DQG� GHFRUDWLRQV� RI�
DQ\�NLQG�PXVW�EH�FRQVWUXFWHG�RI�IODPHSURRI�PDWHULDO��
RU� WUHDWHG�ZLWK�DQ�DSSURYHG� IODPH�SURRILQJ�VROXWLRQ�
DQG� PDGH� RI� QRQ-FRPEXVWLEOH� PDWHULDO�� 7UHDWPHQW�
VKDOO�EH� UHQHZHG�DV�RIWHQ�DV�PD\�EH�QHFHVVDU\� WR�
PDLQWDLQ�WKH�IODPH�SURRILQJ��HIIHFW� 

· $OO� H[LWV�� KDOOZD\V�� DQG� DLVOHV� DUH� WR� EH� NHSW� FOHDU�
DQG� XQREVWUXFWHG� DW� DOO� WLPHV��1R� FXUWDLQV�� GUDSHV��
RU�GHFRUDWLRQV�VKDOO�EH�KXQJ�LQ�VXFK�D�PDQQHU�DV�WR�
FRYHU�DQ\�H[LW�VLJQV�� 

· $� ��� IRRW� URDGZD\� VKDOO� EH� PDLQWDLQHG� IRU� ILUH��
HTXLSPHQW� DFFHVV� WR� DOO� SDUWV� RI� WKH� EXLOGLQJ� DW� DOO�
WLPHV�� 1R� YHKLFOHV� VKDOO� EH� SDUNHG� LQ� ILUH� ODQHV����
RXWVLGH�WKH�3%&&&� 

· 1R� SDUW� RI� D� VWDLUZD\� �HLWKHU� LQWHULRU� RU� H[WHULRU����
KDOOZD\�� FRUULGRU�� YHVWLEXOH�� EDOFRQ\�� RU� EULGJH���
OHDGLQJ� WR� D� VWDLUZD\� RU� H[LW� VKDOO� EH� XVHG� LQ� D���
PDQQHU� WKDW�ZLOO� REVWUXFW� LWV� XVH� DV� DQ� H[LW� RU� WKDW�
ZLOO� SUHVHQW� D� KD]DUGRXV� FRQGLWLRQ�� 1R� VWRUDJH���
ZLWKLQ�RU�XQGHU�VWDLUZD\V�LV�SHUPLWWHG 

· 6WRUDJH� RI� DQ\� NLQG� LV� SURKLELWHG� EHKLQG� WKH� EDFN�
GUDSHV�RU�GLVSOD\�ZDOOV�RU� LQVLGH�D�GLVSOD\�DUHD��$OO�����
FDUWRQV�� FUDWHV�� FRQWDLQHUV�� DQG� SDFNLQJ� PDWHULDOV�
WKDW�DUH�QHFHVVDU\� IRU� UH-SDFNLQJ�VKDOO�EH� UHPRYHG�
IURP� WKH� VKRZ� IORRU�� 7KH� 3%&&&� LQVSHFWV� DOO�������
H[KLELWV�WR�HQVXUH�FRPSOLDQFH� 

· &UDWHV�� SDFNLQJ� PDWHULDOV�� ZRRGHQ� ER[HV�� DQG����
RWKHU�FRPEXVWLEOH�PDWHULDOV�PD\�QRW�EH�VWRUHG�LQ�WKH�
3%&&&�� ,WHPV� VXFK� DV� EURFKXUHV�� OLWHUDWXUH�������
JLYHDZD\V��DQG�RWKHU�VXFK�LWHPV�NHSW�ZLWKLQ�ERRWKV�
RI� H[KLELWV� DUH� OLPLWHG� WR� D� RQH-GD\� VXSSO\����������
&RQVLGHUDWLRQ�ZLOO�EH�JLYHQ�IRU�WKH�VWRUDJH�RI�FUDWHV�
RXWVLGH�WKH�IDFLOLW\� 

· $OO�RXWVLGH�GLVSOD\V� WKDW�DUH�XQGHU� WKH�FRYHU�RI� WKH�
EXLOGLQJ� URRI�RU�H[WHQVLRQ�RI� WKH� URRI�RU�SRUFK�DUHD�
VKDOO� EH� JRYHUQHG� E\� WKH� VDPH� UXOHV� RI� DV� LQVLGH�
GLVSOD\�� 

· 1R� H[LW� GRRUV� VKDOO� EH� ORFNHG�� EROWHG�� RU� RWKHUZLVH� 
IDVWHQHG�RU�REVWUXFWHG�DW�DQ\�WLPH�WKH�3%&&&�LV�RSHQ�
WR�WKH�SXEOLF��0RUHRYHU��LW�VKDOO�EH�XQODZIXO�WR�REVWUXFW�
RU� UHGXFH� SDVVDJHZD\� RU� RWKHU� PHDQV� RI� HJUHVV�� 
$GGLWLRQDOO\��DOO�UHTXLUHG�H[LWV�VKDOO�EH�����ORFDWHG�VR�DV�
WR� EH� GLVFHUQDEOH� DQG� DFFHVVLEOH� ZLWK� XQREVWUXFWHG�
DFFHVV�WKHUHWR� 

· $OO� ZRRG� FKLSV� DQG� VDZGXVW� VKDYLQJV� VKDOO� EH�������
WKRURXJKO\� WUHDWHG� ZLWK� DQ� DSSURYHG� IODPH-UHWDUGDQW�
SURGXFW� DQG� VKDOO� EH� VWRUHG� DQG� PDLQWDLQHG� LQ� D���
PDQQHU�DSSURYHG�E\�WKH�)LUH�0DUVKDO��+D\�DQG�VWUDZ�
DUH�QRW�DOORZHG�LQ�WKH�3%&&&� 

· +D\�� VWUDZ�� ZRRG� FKLSV�� DQG� DQ\� RWKHU� IODPPDEOH��
PDWHULDO�PD\�EH�XVHG�IRU�GLVSOD\�SXUSRVHV�RQO\�LI�WKH\�
DUH� WUHDWHG� �ILUHSURRIHG��� 3ODVWLF� PXVW� EH� SODFHG� RQ�
WKH�IORRU�EHIRUH�WKH�PDWHULDO� LV�XVHG��DQG�WKH�PDWHULDO�
PXVW�EH�FRQWDLQHG�IURP�VSUHDGLQJ�EH\RQG�WKH�SODVWLF�
DUHD�� 

 

· &RPSUHVVHG�DLU�F\OLQGHUV�VKDOO�EH�XVHG��KDQGOHG��DQG�
VWRUHG�LQ�DFFRUGDQFH�ZLWK�ILUH�FRGH�UHTXLUHPHQWV��7KH�
�����8QLIRUP�)LUH�&RGH�LV�QRW�DSSOLFDEOH� 

· )ODPPDEOH�JDV�VWRUDJH�WDQNV�DUH�QRW�SHUPLWWHG�LQ�WKH�
3%&&&��,I�YHKLFOHV�RU�HTXLSPHQW�KDYH�VXFK�WDQNV��IXOO�
RU�HPSW\��� WKH\�PXVW�EH�UHPRYHG�DQG�SODFHG�RXWVLGH�
WKH�IDFLOLW\��+HOLXP�WDQNV�DQG�KHOLXP�EDOORRQV�DUH�QRW�
SHUPLWWHG�LQ�WKH�IDFLOLW\� 

· $Q\� HYHQW� UHTXLULQJ� WKH� XVH� RI� HLWKHU� IODPPDEOH� RU��
QRQ-IODPPDEOH�PDWHULDOV� LQ� VWRUDJH� WDQNV� LV� UHTXLUHG�
WR� KDYH� WKH� WDQNV� VHFXUHG� VR� WKH\� ZLOO� QRW� WLS� RYHU��
7KH� 3%&&&� UHTXLUHV� $%&� ILUH� H[WLQJXLVKHUV� WR� EH�
SUHVHQW� LQ� WKH� DUHD� ZKHUH� VWRUDJH� WDQNV� FRQWDLQLQJ�
IODPPDEOH�PDWHULDOV�DUH�ORFDWHG� 

· &RRNLQJ� LV� QRW� SHUPLWWHG� RQ� DQ\� FDUSHWHG� DUHD�� � )RU�
FRRNLQJ� LQ�([KLELW�+DOOV��SOHDVH�VHH�6HFWLRQ�)22'�	�
%(9(5$*(��� 



Ϯϵ 

 

· 1R�XQDXWKRUL]HG�SHUVRQV�PD\�DOWHU��UHPRYH��GHIDFH��RU�
WDPSHU� ZLWK� DQ\� UHTXLUHG� ILUH� VDIHW\� HTXLSPHQW�� 
FRQWDLQHG�ZLWKLQ�WKH�3%&&&��LQFOXGLQJ�WKH�ILUH������VSULQ�
NOHU� V\VWHP�� WKH� ILUH� DODUP� V\VWHP�� HPHUJHQF\� OLJKWV�
DQG� H[LWV� VLJQV�� SRUWDEOH� ILUH� H[WLQJXLVKHUV�� H[LW� GRRUV��
DQG�RWKHU�UHODWHG�VDIHW\�HTXLSPHQW� 

· 7KH� )DFLOLW\� 3XEOLF� 6DIHW\� 0DQDJHU� DORQJ� ZLWK� WKH�
3%&&&�DQG�WKH�&LW\�RI�:HVW�3DOP�%HDFK�)LUH��0DUVKDO�
VKDOO� FKHFN� HJUHVV� RI� WKH� IDFLOLWLHV� EHIRUH� LW� LV� 
RFFXSLHG� IRU� DQ\� XVH�� ,I� VXFK� LQVSHFWLRQ� UHYHDOV� WKDW�
DQ\� � HOHPHQW� RI� WKH� UHTXLUHG� PHDQV� RI� HJUHVV� LV���� 
REVWUXFWHG��LQDFFHVVLEOH��ORFNHG��IDVWHQHG��RU�RWKHUZLVH�
XQVXLWHG� IRU� LPPHGLDWH�XVH��DGPLWWDQFH� WR� WKH�EXLOGLQJ�
VKDOO�QRW�EH�SHUPLWWHG�XQWLO�QHFHVVDU\��FRUUHFWLYH�DFWLRQ�
KDV�EHHQ�FRPSOHWHG��� 

· 7KH�XVH�RI�/LTXHILHG�3HWUROHXP�*DVHV��/3*��LQVLGH�WKH�
EXLOGLQJ�� WHQWV�� RU� RWKHU� DUHDV� LV� VWULFWO\� SURKLELWHG�� 
H[FHSW� IRU� GHPRQVWUDWLRQ� SXUSRVHV� ZKHQ� DSSURYHG� E\�
WKH�&LW\�RI�:HVW�3DOP�%HDFK�)LUH����0DUVKDO��0D[LPXP�
/3*� DOORZHG� IRU� H[KLELWLRQ� � � � � � SXUSRVHV� LV� D� ��-R]�� 
QRQ-UHILOODEOH�F\OLQGHU��ZLWK�D�PD[LPXP�RI����FRQWDLQHUV�
VWRUHG� LQ�DQ\�RQH� � � � � � � � ORFDWLRQ�� �3OHDVH�QRWH� WKDW� WKH�
VWRUDJH� ORFDWLRQ� RI� DOO� /3*�PXVW� EH� ILUVW� DSSURYHG� E\�
WKH�3%&&&� 

· $Q\�YHKLFOH�XVLQJ� IODPPDEOH� OLTXLG�SHWUROHXP�SURGXFWV�
DV� D� SURSHOODQW�� PD\� QRW� KDYH� PRUH� WKDQ� ���� WDQN� RI�
VXFK�SURSHOODQW�LQ�LWV�VWRUDJH�WDQN������6WRUDJH�WDQN�FDSV�
PXVW� EH� ORFNHG� RU� WDSHG� DQG� WKH� VRXUFH� RI� 
HOHFWULFDO� VXSSO\� PXVW� EH� UHQGHUHG� � � � � � � � � LQRSHUDEOH�
ZKHQ�LQ�WKH�IDFLOLW\��EDWWHU\�FDEOHV�������GLVFRQQHFWHG�DQG�
HQGV� WDSHG��� ([FHSWLRQV� PD\� RQO\� EH� PDGH� ZLWK� WKH�
ZULWWHQ�DSSURYDO�RI�WKH�3%&�)LUH�0DUVKDO�DQG�3%&�)LUH�
'HSDUWPHQW� 

 

· $OO�VWDQGSLSH�DQG�ILUH�KRVH�FDELQHWV��K\GUDQWV�DQG�ILUH�
GHSDUWPHQW� FRQQHFWLRQV� VKDOO� EH� NHSW� FOHDU� DQG� 
XQREVWUXFWHG�DW�DOO�WLPHV� 

· 1RWKLQJ� LV� SHUPLWWHG� WR� EORFN� ILUH-ILJKWLQJ� RU� RWKHU�� 
HPHUJHQF\� HTXLSPHQW�� 7KLV� LQFOXGHV� ILUH� KRVH�� 
H[WLQJXLVKHU� FDELQHWV� DQG� ILUH� SXOO� ER[HV�� $LVOHV� DQG�
ILUH�GRRUV�PXVW�EH�NHSW�IUHH�IRU�XVH� 

· ,Q� DFFRUGDQFH� ZLWK� 1DWLRQDO� )LUH� 3URWHFWLRQ� FRGHV��
RSHQ� JDV� FDQV�� JDV�� RLO�� SURSDQH�� EXWDQH�� KHOLXP� RU�
RWKHU�JDVHV�PD\�QRW�EH�EURXJKW� LQWR�WKH�H[KLELW�DUHD��
2SHQ�IODPHV�DUH�QRW�DOORZHG��:LWK�DGYDQFH�DSSURYDO�
E\� IDFLOLW\� PDQDJHPHQW�� VPDOO� SURSDQH� F\OLQGHUV��� 
LQWHUFKDQJHDEOH� RQ� DOO� SURSDQH� DSSOLDQFHV� ZLWK� D�
PD[LPXP� QHW� ZHLJKW� RI� ��R]�� XVHG� IRU� VROGHULQJ�� 
SXUSRVHV�� DUH� DOORZHG�� 7KH� 3%&&&� )DFLOLW\� 
0DQDJHPHQW�PXVW�EH�QRWLILHG�LQ�DGYDQFH�RI�WKHLU�XVH��
$Q\�IRUP�RI�VROGHULQJ�VKDOO�KDYH�D�ILUH�H[WLQJXLVKHU�LQ�
WKH�LPPHGLDWH�DUHD��$W�WKH�FRQFOXVLRQ�RI�VROGHULQJ�WKH� 
LPPHGLDWH�DUHD�VKDOO�EH�VXSHUYLVHG�IRU�DQ�KRXU�WR�IRU�
DQ\�GHYHORSPHQW�RI�VPRNH�RU�IODPH� 

· 1R� SHUVRQ� VKDOO� LQWHUIHUH� ZLWK� )LUH� 5HVFXH�� 
'HSDUWPHQW� ZKHQ� SHUIRUPLQJ� HPHUJHQF\� DQG���������
QRQ-HPHUJHQF\� IXQFWLRQV� DW� WKH� 3%&&&�� � $OO� RUGHU�
LVVXHG� E\� D�PHPEHU� RI� WKH� )LUH�5HVFXH�'HSDUWPHQW�
VKDOO�EH�REH\HG�LPPHGLDWHO\� 

· 1R� RYHUFURZGLQJ� RI� DQ\� DUHD� RI� WKH� 3%&&&� ZLOO� EH�
DOORZHG�� SHUVRQV� VKDOO� QRW� EH� LQ� H[FHVV� RI� � SRVWHG��
RFFXSDQF\� ORDGV�� QRU� FDQ� SHUVRQV� VWDQG� LQ� DLVOHV� RU�
EORFN�H[LWV�� 

· 7KH� )LUH� &KLHI� RU� )LUH� 0DUVKDO� KDV� WKH� DXWKRULW\� WR� 
UHTXLUH�)LUH�5HVFXH�SHUVRQQHO�GXULQJ�FHUWDLQ�HYHQWV�DW�
WKH�3%&&&� 

· (OHFWULFDO� HTXLSPHQW� DQG� JDV-RSHUDWHG� HTXLSPHQW�
PXVW�EH�PXVW�EH�DSSURYHG�E\�WKH�3%&&&� 

· $Q\� H[KLELW� WKDW� SURGXFHV� IXPHV� PXVW� UHFHLYH� SULRU�
ZULWWHQ� DSSURYDO� IURP� )DFLOLW\� 0DQDJHPHQW� DQG� WKH�
RIILFH�RI�WKH�)LUH�0DUVKDO� 

· *DVROLQH� HQJLQHV� RU� PRWRUV� PD\� QRW� UXQ� LQ� DQ\����� 
H[KLELW� VSDFH� DIWHU� PRYH-LQ�� $Q\� H[FHSWLRQV� �IRU��� 
H[KLELWV��PXVW�KDYH� WKH�DSSURYDO�RI� WKH�)LUH�0DUVKDO��
:HVW� 3DOP� %HDFK� )LUH� 'HSDUWPHQW�� DQG� )DFLOLW\�� 
0DQDJHPHQW�� 

 

([KLELW�+DOO��%DOOURRP�	�0HHWLQJ�5RRP��5HJXODWLRQV 

ϯϬ 

 

)ORRU�3ODQ�$SSURYDOV 
$OO� IORRU� SODQV� IRU� H[KLELWV� PXVW� EH� VXEPLWWHG� WR� WKH�
3DOP� %HDFK� &RXQW\� &RQYHQWLRQ� &HQWHU¶V� (YHQW������
6HUYLFHV� 'HSDUWPHQW� SULRU� WR� WKH� VHOOLQJ� RI� H[KLELW�
VSDFH�� RU� ���� GD\V� EHIRUH� WKH� ILUVW� PRYH-LQ� GD\���
ZKLFKHYHU� LV� ILUVW�� � )RU� HDFK� )ORRU� 3ODQ� VXEPLWWDO�� WKH�
&LW\� RI� :HVW� 3DOP� %HDFK� )LUH� 0DUVKDO� FKDUJHV� D�����
UHYLHZ�IHH�RI���������ZKLFK�ZLOO�EH�DGGHG�WR�\RXU�ILQDO�
LQYRLFH��<RXU�VHUYLFH�FRQWUDFWRU�RU� VKRZ�PDQDJHPHQW�
ZLOO�QHHG�WR�SURYLGH�WKUHH�����FRSLHV�RI�WKH�H[KLELW�IORRU�
SODQ��QR�VPDOOHU� WKDQ���ò�³[���´� LQ�VL]H��ZLWK�DGMDFHQW�
OREELHV�DQG�H[LWV�FOHDUO\�VKRZQ��7KH�'LUHFWRU�RI�(YHQW�
6HUYLFHV�ZLOO�UHYLHZ�DQG�DSSURYH�DOO�IORRU�SODQV�SULRU�WR��
IRUZDUGLQJ�WR�WKH�)LUH�0DUVKDO�IRU�DSSURYDO��� 

$OO�IORRU�SODQV�VKRXOG�FOHDUO\�VKRZ�WKH�IROORZLQJ� 

· 1DPH�DQG�'DWH�RI�(YHQW� 

· &RQWUDFWHG�$UHD�IRU�XVH 

· 2IILFLDO�6HUYLFH�&RQWUDFWRU 

· 'DWH�RI�,QLWLDO�'UDZLQJ�DQG�5HYLVLRQV 

· /DEHOHG�/RFDWLRQ�RI�DOO�([LWV 

· 'LPHQVLRQV�RI�DOO�$LVOH�:LGWKV 

· /REE\�DQG�2WKHU�3XEOLF�$FFHVV�/D\RXWV 

<RXU�(YHQW�0DQDJHU�ZLOO�UHWXUQ�DQ�DSSURYHG�VHW�RI�IORRU�
SODQV� WR�VKRZ�PDQDJHPHQW�DQG� WR� WKH�RIILFLDO� VHUYLFH�
FRQWUDFWRU��7KH�UHYLHZ�SURFHVV�JHQHUDOO\�WDNHV�WKUHH�WR�
IRXU�ZHHNV� 

7KH�)LUH�0DUVKDO�ZLOO�QRW�DFFHSW�IORRU�SODQV�IRU�HYHQWV�
DW� WKH� 3%&&&� WKDW� DUH� GLUHFWO\� VXEPLWWHG� E\� VKRZ��������
PDQDJHPHQW� RU� E\� VHUYLFH� FRQWUDFWRUV� DQG� ZLOO� RQO\����
DFFHSW� WKRVH� WKDW� DUH� DSSURYHG� E\� 3%&&&���������������
0DQDJHPHQW�� � 3OHDVH� FRQVXOW� \RXU� (YHQW� 0DQDJHU� LI�
\RX�KDYH�DQ� LVVXH� WKDW�QHHGV� WR�EH�DGGUHVVHG�E\� WKH�
)LUH�0DUVKDO��$OO�FKDQJHV�WR�DSSURYHG�IORRU�SODQV�PXVW�
EH� GLVFXVVHG� ZLWK� \RXU� (YHQW� 0DQDJHU� DQG� WKH� ILQDO�
IORRU� SODQ� UH-VXEPLWWHG� WR� WKH�3%&�&RQYHQWLRQ�&HQWHU�
IRU�DSSURYDO�� 

6DIHW\�JXLGHOLQHV�IRU�DFFHSWDEOH�H[KLELW�IORRU�SODQV�DUH�
DV�IROORZV� 

· $� SHUVRQ� VKRXOG� KDYH� WR� WUDYHO� QR� PRUH� WKDQ� ����
IHHW�IURP�DQ\�SRLQW�LQ�WKH�KDOO�WR�WKH�QHDUHVW�H[LW� 

· $OO�DLVOHV� LQ�WKH�H[KLELW�KDOO�VKDOO�EH�PDLQWDLQHG�DW�D�
PLQLPXP�RI����IW��FOHDUDQFH� 

· 8QGHU�QR�FLUFXPVWDQFHV� LV�DQ�H[LW�GRRU�RU�H[LW�VLJQ�
WR�EH�EORFNHG�RU�FRYHUHG�DW�DQ\�WLPH� 

 

 

)LUH�6DIHW\�	�&RGH 
([KLELW�+DOO��%DOOURRP�	�0HHWLQJ�5RRP��5HJXODWLRQV 

+D]DUGRXV�0DWHULDO 
7KH�XVH�RI�KD]DUGRXV�PDWHULDOV� LV�QRW�SHUPLWWHG�ZLWKRXW�
WKH� ZULWWHQ� DSSURYDO� RI� WKH� 3DOP� %HDFK� &RXQW\����������
&RQYHQWLRQ� &HQWHU� DQG� WKH� &LW\� RI� :HVW� 3DOP� %HDFK�
)LUH�0DUVKDO���7KHVH�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR� 
 
· 2SHQ�)ODPHV�RU�3\URWHFKQLFV 

· +RW�&RDOV 

· *DVROLQH�RU�1DWXUDO�*DV�+RRN-XSV 

· 5DGLRDFWLYH�0DWHULDO 

· )ODPPDEOH��FRPEXVWLEOH��WR[LF�OLTXLG��VROLG��RU�JDV 

· &RPSUHVVHG�JDV�F\OLQGHUV 

2QFH� DSSURYDO� LV� REWDLQHG�� RQO\� D� OLPLWHG� VXSSO\� RI� WKH�
PDWHULDO� WR�EH�XVHG�IRU�GHPRQVWUDWLRQ�ZLOO�EH�DOORZHG� LQ�
WKH�EXLOGLQJ��([FHVV�IXHO�DQG�F\OLQGHUV�PXVW�EH�SURSHUO\�
VWRUHG� RXWVLGH� RI� WKH� H[KLELW� KDOO�� DQG� DOO� WUDQVIHUULQJ� RI�
IXHO�PXVW�EH�GRQH�ZLWK�VDIHW\�FDQV��$OO�FRPSUHVVHG�JDV�
F\OLQGHUV�PXVW�EH�VHFXUHO\�DQFKRUHG��$HURVRO�FDQV�DQG�
RWKHU� SURGXFWV� FRQWDLQLQJ� IODPPDEOH� RU� FRPEXVWLEOH���
LQJUHGLHQWV� DUH� QRW� SHUPLWWHG� LQ� WKH� H[KLELW� KDOO� XQOHVV�
HPSW\� 

'HPRQVWUDWLRQV� XVLQJ� KD]DUGRXV� PDWHULDOV� PXVW� EH������
DSSURYHG�DW� OHDVW� ILIWHHQ�GD\V�SULRU� WR� WKH�HYHQW��7KHVH�
LQFOXGH�� EXW� DUH� QRW� OLPLWHG� WR�� ZHOGLQJ�� EUD]LQJ�� ODVHU��
FXWWLQJ�� /3� JDV� FRRNLQJ�� DQG� KHDWHU� GHPRQVWUDWLRQV��
3OH[LJODV� VKLHOGV� RU� RWKHU� SURWHFWLRQV� PXVW� EH� XWLOL]HG�
ZKHUHYHU�VSDUNV�PD\�EH�HPLWWHG�RU� LQMXU\�WR�E\VWDQGHUV�
FRXOG� RFFXU�� 'HPRQVWUDWLRQ� HYHQWV� DV� GHVFULEHG� VKDOO�
KDYH�D�ILUH�H[WLQJXLVKHU�LQ�WKH�LPPHGLDWH�DUHD��7KH�DUHD�
VKDOO�EH�VXSHUYLVHG�IRU���KRXU�DIWHU�WKH�GHPRQVWUDWLRQ�WR�
REVHUYH� DQ\� GHYHORSPHQW� RI� VPRNH� DQG�RU� IODPH���������
$GGLWLRQDOO\��PDWHULDO� VSHFLILF� ILUH�H[WLQJXLVKHUV�PXVW� EH�
YLVLEOH�DQG�VXSSOLHG�E\�WKH�YHQGRU� 

+9$& 
+RXVH� OLJKWLQJ�� YHQWLODWLRQ�� KHDWLQJ� DQG�RU� DLU�������������
FRQGLWLRQLQJ� RI� DOO� UHQWHG� VSDFHV� DUH� SURYLGHG� E\� WKH�
3DOP� %HDFK� &RXQW\� &RQYHQWLRQ� &HQWHU� IRU� RQH� KRXU��
SULRU� WR�DQG�GXULQJ�DFWXDO� KRXUV� WKH�HYHQW� LV� RSHQ�� �$LU�
FRQGLWLRQLQJ� GXULQJ� PRYH-LQ�� PRYH-RXW�� DQG� QRQ-VKRZ�
KRXUV�LV�DYDLODEOH�XSRQ�UHTXHVW�DW�D�FRVW��ZULWWHQ�UHTXHVW�
VKRXOG� EH� JLYHQ� WR� \RXU� (YHQW� 0DQDJHU� SULRU� WR� WKH�
HYHQW���:RUN�OLJKWLQJ�ZLOO�EH�SURYLGHG�LQ�WKH�H[KLELW�KDOOV�
GXULQJ�PRYH-LQ�DQG�PRYH-RXW��� 



ϯϭ 

 

· $OO�ILUH�KRVH�FRQQHFWLRQV��H[WLQJXLVKHU�FDELQHWV��DQG�
DODUP�FDOO�VWDWLRQV�PXVW�EH�YLVLEOH�DQG�DFFHVVLEOH�DW�
DOO�WLPHV� 

· 'HDG-HQG�DLVOHV�PD\�EH�QR�ORQJHU�WKDQ����IW� 

· $Q\� FROXPQV� ORFDWHG� LQ� DQ� DLVOH� PXVW� KDYH� D�������
PLQLPXP� RI� ��� IW�� FOHDU� SDVVDJH� RQ� DW� O 
HDVW� WKUHH� VLGHV� RI� HDFK� FROXPQ� 
 

&RRNLQJ�'HPRQVWUDWLRQV 
&RRNLQJ� GHPRQVWUDWLRQV� RU� FRPPHUFLDO� FRRNLQJ� QRW�
ZLWKLQ� WKH�GHVLJQDWHG�3%&&&�NLWFKHQ�DUHDV�PXVW� ILUVW�
EH�DSSURYHG�LQ�ZULWLQJ�E\�3%&&&�0DQDJHPHQW�DQG�WKH�
RIILFH� RI� WKH� )LUH� 0DUVKDO�� 5HTXHVWV� IRU� FRRNLQJ��
GHPRQVWUDWLRQV�PXVW� EH� VXEPLWWHG� WR� WKH�3DOP�%HDFK�
&RXQW\�&RQYHQWLRQ�&HQWHU�DW�OHDVW����GD\V�SULRU�WR�WKH�
VWDUW� RI� \RXU� HYHQW�� 2QFH� SHUPLVVLRQ� KDV� EHHQ����������
REWDLQHG��WKH�IROORZLQJ�SROLFLHV�VKRXOG�EH�DGKHUHG�WR� 

· $OO�FRRNLQJ�GHYLFHV�DQG�RSHUDWLRQV�VKDOO�FRPSO\�ZLWK�
)ORULGD� )LUH� 3UHYHQWLRQ� &RGH� FXUUHQW� HGLWLRQ�����
DGRSWHG�E\�6WDWH�ODZ�XVHG�E\�ORFDO�ILUH�RIILFLDOV 

· $OO� FRRNLQJ� DSSOLDQFHV� VKDOO� EH� HTXLSSHG� ZLWK������
YHQWLODWLQJ� KRRGV� DQG� HTXLSPHQW� DV� GHHPHG�������
QHFHVVDU\� E\� WKH� )LUH� 0DUVKDO� DQG� EH� LQVWDOOHG� LQ�
DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI� WKH�&LW\��%XLOGLQJ�
DQG�)LUH�&RGHV� 

· &RRNLQJ� HTXLSPHQW� VKDOO� EH� SODFHG� RQ� D����������������
QRQFRPEXVWLEOH�VXUIDFH��VXFK�DV�PHWDO��D�KDUGZRRG�
ERDUG�� RU� JODVV� DQG� VKDOO� EH� VHSDUDWH� IURP� RWKHU�
HTXLSPHQW� E\� D� PLQLPXP� KRUL]RQWDO� GLVWDQFH� RI� ��
IHHW� 

· &RXQWHUWRS� IU\HUV� WKDW� DUH� VLQJOH� ZHOO� DQG� GR� QRW��
H[FHHG�����VTXDUH�LQFKHV�PD\�EH�XVHG�ZLWKRXW�WKH�
QHFHVVDU\� YHQWLODWLQJ� KRRG� DQG� VXUIDFH� SURWHFWLRQ�
HTXLSPHQW�� SURYLGHG� WKDW� WKHUH� DUH� WZR� ��� OE�� %�&��
H[WLQJXLVKHUV� SRVLWLRQHG� RQ� HDFK� VLGH� RI� VDLG� IU\HU�
DQG� DSSURYHG� IRU� VXFK� XVH� E\� 3%&&&� DQG� WKH�����
2IILFH� RI� WKH� )LUH� 0DUVKDO�� $OO� FRRNLQJ� DSSOLDQFHV�
PXVW�EH�OLVWHG�IRU�WKH�SURSRVHG�XVH�E\�D�1$7,21$/�
7(67,1*� $*(1&<� VXFK� DV� 8QGHUZULWHUV� /DE� RU�
)DFWRU�0XWXDO�� 

$OO�FRRNLQJ�HTXLSPHQW�VKDOO�KDYH�D�UHJXODWRU�V��IRU� WKH������
DSSOLDQFH� DQG� JDV� F\OLQGHU�V��� $OO� VXSSO\� OLQHV� �WXELQJ�
RU� KRVHV�� PXVW� EH� OHDG-WLJKW� DQG� LQ� JRRG� UHSDLU�� DQG�
KRVHV�PXVW�EH�OLVWHG�IRU�WKH�W\SH�RI�SURGXFW�LW�VXSSOLHV� 

 

([KLELW�+DOO��%DOOURRP�	�0HHWLQJ�5RRP��5HJXODWLRQV 

ϯϮ 

 

3XEOLF�'LVSOD\V�	�5HJXODWLRQV 



ϯϯ 

 
([KLELW�+DOO��%DOOURRP�	�0HHWLQJ�5RRP��5HJXODWLRQV 

3XEOLF�'LVSOD\V�	�5HJXODWLRQV� 
$W-$-*ODQFH 
 

0RWRUL]HG�9HKLFOHV 

0RWRUL]HG�9HKLFOH�'HPRV 

*DVROLQH�	�'LHVHO�SRZHUHG�YHKLFOHV 

&DUSHWHG�'LVSOD\�DUHDV 

 

3XEOLF�'LVSOD\V 
<RXU� FRQWUDFWHG� PHHWLQJ� VSDFH� LV���

UHVHUYHG� VROHO\� IRU� \RXU� HYHQW���������

$FFHVV�WR�WKH�LPPHGLDWH�DUHD�RXWVLGH�

RI� \RXU� HYHQW� LV� DFFHVVLEOH� IRU� 

UHJLVWUDWLRQ�DQG�VPDOO�GLVSOD\V 

ϯϰ 

 

$OO� 3DOP� %HDFK� &RXQW\� &RQYHQWLRQ� &HQWHU� �3%&&&��
RZQHG�HTXLSPHQW�PD\�RQO\�EH�RSHUDWHG�E\�DXWKRUL]HG�
IDFLOLW\� SHUVRQQHO�� ([FHSWLRQV� PXVW� EH� DSSURYHG� E\���
)DFLOLW\� 0DQDJHPHQW�� 0RWRUL]HG� YHKLFOHV� PD\� QRW� EH�
EURXJKW�LQWR�WKH�IDFLOLW\�XQOHVV�SULRU�ZULWWHQ�DSSURYDO�KDV�
EHHQ� JLYHQ� E\� )DFLOLW\� 0DQDJHPHQW�� $Q\� YHKLFOH� WKDW�
GULSV�RLO�RU�RWKHU�VWDLQLQJ�VROXWLRQ�PD\�QRW�EH�RSHUDWHG�
RU�XVHG�ZLWKRXW�D�GULS�FORWK�RU�FDWFK�SDQ��&RQVXOW�\RXU�
(YHQW�&RRUGLQDWRU�IRU�DGGLWLRQDO�JXLGHOLQHV� 

· 0RWRUL]HG� HTXLSPHQW�� LQFOXGLQJ� JROI� FDUWV� �HOHFWULF�
RQO\��� PXVW� KDYH� FOHDQ� UHVLOLHQW� WUHDG� ZKHHOV�������
�QRQ-PDUNLQJ�WLUHV���ZDOO�VDYHU� UXEEHU�EXPSHUV��DQG�
FRUQHU� JXDUGV�� 6WHHO-ZKHHOHG� YHKLFOHV� DUH������������
SURKLELWHG� 

· $Q\�HTXLSPHQW�EURXJKW�LQWR�WKH�IDFLOLW\�ZKLFK�XWLOL]HV�
3%&&&� XWLOLWLHV�� PXVW� KDYH� SULRU� ZULWWHQ� DSSURYDO�
IURP�)DFLOLW\�0DQDJHPHQW�DQG�PXVW�PHHW� WKH�3DOP�
%HDFK� &RXQW\� )LUH� 0DUVKDO� DQG� )LUH� 'HSDUWPHQW�
UHJXODWLRQV�SULRU�WR�DQ\�FRQQHFWLRQ��� 

· $Q\� H[KLELW� WKDW� SURGXFHV� IXPHV� PXVW� KDYH� SULRU�
ZULWWHQ� DSSURYDO� IURP� )DFLOLW\� 0DQDJHPHQW� DQG� WKH�
RIILFH�RI�WKH�)LUH�0DUVKDO� 

· $OO�GULYHUV�RI�PRWRUL]HG�YHKLFOHV��PXVW�EH�D�PLQLPXP�
RI����\HDUV�RI�DJH�DQG�KDYH�D�FXUUHQW�YDOLG�GULYHU
V�
OLFHQVH� 

· 7KH� /LFHQVHH� LV� UHVSRQVLEOH� IRU� DQ\� GDPDJH� WR�
3%&&&
V� SURSHUW\� RU� HTXLSPHQW� �LQFOXGLQJ� FDUSHW��
GRRUV� DQG� GRRU� IUDPHV�� E\� WKHLU� VHUYLFH� FRQWUDFWRU��
HPSOR\HHV�� H[KLELWRUV� RU� DWWHQGHHV� GXULQJ� WKHLU�
HYHQW�� LQFOXGLQJ�PRYH-LQ�DQG�PRYH-RXW�SHULRGV��$Q\�
FKDUJHV� QHFHVVDU\� WR� UHSDLU� RU� UHSODFH� GDPDJH� WR�
WKH� IDFLOLW\� RU� IDFLOLW\
V� SURSHUW\� ZLOO� EH� DVVHVVHG� DW�
WKH�SUHYDLOLQJ�UDWHV� 

· 7KH� 3%&&&� DVVXPHV� QR� UHVSRQVLELOLW\� IRU� ORVVHV�
VXIIHUHG� E\� WKH� OLFHQVHH� RU� WKHLU� DJHQWV� RFFDVLRQHG�
E\�WKHIW�RU�GLVDSSHDUDQFH�RI�DQ\�HTXLSPHQW��DUWLFOHV�
RU�SURSHUW\� 

*DVROLQH�	�'LHVHO�3RZHUHG�9HKLFOHV 

7KHVH� LQFOXGH�� EXW� DUH� QRW� OLPLWHG� WR�� DXWRPRELOHV��
ERDWV��PRWRUF\FOHV��DLUFUDIW�� UHFUHDWLRQDO�YHKLFOHV�� ODZQ�
PRZHUV��DQG�RWKHU�SRZHU�HTXLSPHQW�� �%HIRUH�VSDFH� LV�
DVVLJQHG��D�IORRU�SODQ�VKRZLQJ�YHKLFOH�GLVSOD\V�PXVW�EH�
VXEPLWWHG�WR�DQG�DSSURYHG�E\�WKH�3%&&&�� 

0RWRUL]HG�9HKLFOHV 
$GGLWLRQDOO\��DOO�YHKLFOHV�RQ�GLVSOD\�LQVLGH�WKH�IDFLOLW\�
VKDOO�KDYH�12�025(�WKDQ�ó�WDQN�RU�ILYH�����JDOORQV�RI�
IXHO�LQ�WKH�WDQN��ZKLFKHYHU�LV�OHVV���$OO�IXHO�WDQNV�VKDOO�EH�
ORFNHG�RU�HIIHFWLYHO\�VHDOHG�DQG�DW�OHDVW�RQH�EDWWHU\�FDEOH�
VKDOO� EH� GLVFRQQHFWHG� IURP� WKH� LJQLWLRQ� V\VWHP�� � ,JQLWLRQ�
NH\V� IRU� YHKLFOHV� RQ� GLVSOD\� VKDOO� EH� NHSW� E\� D� 
UHVSRQVLEOH��SHUVRQ�DW�WKH�GLVSOD\�ORFDWLRQ�IRU�UHPRYDO�RI�
VXFK� � YHKLFOHV� IURP� WKH� EXLOGLQJ� LQ� WKH� HYHQW� RI� DQ� 
HPHUJHQF\��3OHDVH�QRWH�WKDW�FDUSHWLQJ�RU�YLVTXHHQ�PXVW�
EH� SODFHG� XQGHUQHDWK� WKH� YHKLFOH� IRU� DQ\� SRVVLEOH� 
OHDNDJH� 

· *DVROLQH� WDQN� FDSV�PXVW� EH� ORFNHG�� WDSHG� RU� VHDOHG�
DQG�DSSURYHG�E\�WKH�)LUH�0DUVKDO�� 

· *DVROLQH� WDQNV� RQ�PRWRUF\FOHV� RU�PRWRU� ELNHV� DUH� WR�
EH� GUDLQHG� FRPSOHWHO\�� %DWWHU\� FDEOHV� PXVW� EH���������������
GLVFRQQHFWHG� DQG� WDSHG�VHFXUHG� DJDLQVW� DFFLGHQWDO�
FRQWDFW� 

· $OO� EDWWHULHV� PXVW� EH� GLVFRQQHFWHG� IURP� WLPH� RI������
PRYH-LQ� XQWLO� FRPPHQFHPHQW� RI� PRYH-RXW�� %RWK������
SRVLWLYH� DQG� QHJDWLYH� FDEOH� HQGV� PXVW� EH� WDSHG�
VHFXUHG� DJDLQVW� DFFLGHQWDO� FRQWHQW� WR� DYRLG� DQ\�
FKDQFH�RI�VSDUNV� 

· )XHOLQJ�DQG�GH-IXHOLQJ�RI� YHKLFOHV�PXVW�RFFXU�RXWVLGH�
RI� WKH� 3%&&&�� )XHO� VKRXOG� EH� UHPRYHG� ZLWK� WKH������
DSSURSULDWH� VDIHW\� HTXLSPHQW� DQG� PD\� QHYHU� EH������
GLVSRVHG�RQ�3%&&&�SURSHUW\� 

· $OO� /LTXLG� 3URSDQH� �/3�� JDV� WDQNV� PXVW� EH� UHPRYHG�
IURP� WUDLOHUV�� PRELOH� KRPHV� DQG� DQ\� RWKHU� YHKLFOHV��
XVLQJ� /3�� 8QOHVV� XVHG� LQ� DQ� HYHQW-VSHFLILF� FDSDFLW\�
DQG� DSSURYHG� E\� IDFLOLW\� PDQDJHPHQW� DQG� WKH� )LUH�
0DUVKDOO�� 1R� /3� WDQNV�� HPSW\� RU� IXOO�� DUH� SHUPLWWHG��
LQVLGH�WKH�EXLOGLQJ�� 

· $Q\�DFW� LQYROYLQJ�PRYHPHQW�RI�D�YHKLFOH�XVLQJ� LWV�IXHO�
DV� D� SURSHOODQW�� RU� DQ\� DFW� LQYROYLQJ� XVH� RI� WKH�������
HOHFWULFDO� V\VWHP� WR� GHPRQVWUDWH� SDUWV� RI� WKH� YHKLFOH�
GXULQJ� D� VKRZ� LV� SURKLELWHG� ZLWKRXW� SULRU� ZULWWHQ�������
DSSURYDO� IURP� WKH� 3%&� )LUH� 0DUVKDO� DQG� )LUH�����������
'HSDUWPHQW��DQG�3%&&&�)DFLOLW\�0DQDJHPHQW� 

· &DUWV�� IRUNOLIWV��ELF\FOHV��DQG�RWKHU�VXFK� LWHPV�DUH�QRW�
SHUPLWWHG�RQ�FDUSHWHG�DUHDV�LQ�RUGHU�WR�PDLQWDLQ�VDIHW\�
IRU�DOO�H[KLELWRUV��HPSOR\HHV��DQG�JXHVWV��'XH�WR�QRLVH��
DLU�SROOXWLRQ��DQG�ILUH�KD]DUGV��QR���OLTXLG�IXHO�SRZHUHG�
YHKLFOHV� VKRXOG� EH� RSHUDWHG� � LQVLGH� WKH� H[KLELW� KDOOV��
EDOOURRP�RU�PHHWLQJ�VSDFHV�� 

([KLELW�+DOO��%DOOURRP�	�0HHWLQJ�5RRP��5HJXODWLRQV 



ϯϱ 

 

0RWRU�9HKLFOH�'HPRQVWUDWLRQV 
 

· :KHQ�PRYHPHQW�RI�D�YHKLFOH�LV�QHFHVVDU\�DV�SDUW�RI�
D� GHPRQVWUDWLRQ�� H[SOLFLW� GHWDLOV�PXVW� EH� VXEPLWWHG�
WR� WKH�3%&&&�DQG�)LUH�0DUVKDO�� LQ�ZULWLQJ��DW� OHDVW�
VHYHQ� ���� GD\V� SULRU� WR� WKH� PRYH-LQ� GDWH��������
'HPRQVWUDWLRQV� PD\� QRW� EH� KHOG� ZLWKRXW� DSSURYDO�
E\�WKH�)LUH�0DUVKDO��� 

 

· (TXLSPHQW� PXVW� EH� RSHUDWHG� DQG� LQVWDOOHG� E\� RU��
XQGHU� WKH� VXSHUYLVLRQ� RI� D� FRPSHWHQW� RSHUDWRU� WR�
LQVXUH� WKH� SHUVRQDO� SURWHFWLRQ� RI� YLHZHUV� DQG�������
GHPRQVWUDWRUV�DV�ZHOO�DV�WKH�SURWHFWLRQ�RI�PDWHULDOV�
DQG�WKH�EXLOGLQJ�LWVHOI� 

 

· 'HPRQVWUDWLRQV�PD\�QRW�LQWHUIHUH�ZLWK�WKH�HJUHVV�RI�
SHRSOH�GXULQJ�DQ�HPHUJHQF\�� 

 

&DUSHWHG�'LVSOD\�$UHDV 
 

· ,I� FDUSHWHG� VSDFH� EH� XVHG� IRU� H[KLELWV�� WKH� � OD\RXW�
DQG� W\SH� RI� H[KLELW� PXVW� EH� DSSURYHG� E\� WKH�
3%&&&� 

· )ORRU� SODQV� RI� DOO� H[KLELWV� LQ� KDOOZD\V� PXVW� EH������
DSSURYHG� E\� WKH� 3%&&&� DQG� DSSURSULDWH� ILUH�������
RIILFLDO��([KLELWV�SODFHG�RXWVLGH�RI�WKH�H[KLELW�KDOOV�LQ�
FDUSHWHG� DUHDV� �SUH-IXQFWLRQ� VSDFH�� EDOOURRPV��
PHHWLQJ� URRPV�� KDOOZD\V� RU� OREELHV�� ZLOO� EH� ELOOHG�
WZR�GROODUV���������SHU�JURVV�VTXDUH�IRRW�SHU�H[KLELW� 

· 'LVSOD\V� VKLSSHG� LQ� FRQWDLQHUV� DQG�RU� FUDWHV��������
UHTXLULQJ� D� IRUNOLIW� DUH� QRW� DOORZHG� RQ� FDUSHWHG�����
DUHDV�� ,I� GLVSOD\�PDWHULDO� FDQQRW� EH� WUDQVSRUWHG� E\�
SDOOHW� MDFNV�� WZR-ZKHHO� GROOLHV� RU� IRXU-ZKHHO���������
UXEEHU-WLUHG� FDUWV�� PDWHULDO� LV� QRW� DOORZHG� RQ��������
FDUSHWHG�DUHDV�� 

· &XVWRPHUV� PXVW� SURWHFW� FDUSHW� E\� SODFLQJ� KHDY\�
SODVWLF� RU� RWKHU� PDWHULDO� LQ� ERRWK� DUHDV�� �'RHV� QRW�
DSSO\�WR�WDEOHWRS�ERRWKV�� 

· &DUSHQWU\� ZRUN� VXFK� DV� QDLOLQJ�� GULOOLQJ�� SDLQWLQJ��
VDZLQJ�� KDPPHULQJ�� HWF��� LV� QRW� DOORZHG� RQ� WKH����
FDUSHWHG�DUHDV� 

· *URXSV� DUH� FRQILQHG� WR� WKH� FDUSHWHG� DUHD� WKDW�����
DGMRLQV� WKHLU� UHQWHG�VSDFH� IURP�WKH�FRQWUDFWHG� WLPH�
WKH\� RFFXS\� WKH� SUHPLVH�� (DUO\� PRYH-LQ� RU� ODWH�
PRYH-RXW� LQ� SUH-IXQFWLRQ� VSDFH� RU� OREELHV� LV� QRW��
SHUPLWWHG� 

· $OO�)LUH�FRGHV�PXVW�EH�DGKHUHG�WR��$�PLQLPXP�RI�D�
WHQ�IRRW� ���
��DLVOH� LQ� OREE\�DQG�SUH�IXQFWLRQ�VSDFH�
VKRXOG�UHPDLQ�DW�DOO�WLPHV� 

· ([KLELWV�FDQQRW�EH�SODFHG�ZLWKLQ� WKLUW\� IHHW� ���
��RI�
DOO� EXLOGLQJ� HQWUDQFH� DQG� H[LW� GRRUV�� ([KLELWV� DUH�
RQO\�DOORZHG�RQ�RQH�VLGH�RI�D�ZDOO�SHU�KDOOZD\� 

· *DV�� ZDWHU�� FRPSUHVVHG� DLU�� GUDLQDJH�� DQG� KHDY\�
HOHFWULFDO� XWLOLWLHV� XVH� DUH� QRW� DYDLODEOH� LQ� DUHDV���
RXWVLGH�WKH�H[KLELW�KDOOV� 

· 0RWRUL]HG� YHKLFOHV� PD\� QRW� RSHUDWH� RQ� FDUSHWHG�
DUHDV� 

· 1RQ-PDUNLQJ�WLUHV�DUH�UHTXLUHG�RQ�DOO�YHKLFOHV�LQ�WKH�
IDFLOLW\� 

· 5DFH�FDUV��VKRZ�FDUV��DQG�RU�GHFRUDWLYH�DXWRV�DUH�
DOORZHG� DW� QR� FKDUJH�� XQOHVV� WKH\� DUH� SDUW� RI� D�
FRPPHUFLDO�H[KLELW� 

$V� ZLWK� DOO� PRWRUL]HG� YHKLFOHV�� WKH� FDUSHW� PXVW� EH���
SURWHFWHG�DQG�ILUH�UHJXODWLRQV�IROORZHG��1R�DXWRPRELOH�
ODUJHU�WKDQ�D�SDVVHQJHU-VL]HG�YHKLFOH�ZLOO�EH�SHUPLWWHG�
LQ� DQ\� DUHD� RWKHU� WKDQ� H[KLELW� KDOOV�� $XWRV� PXVW� EH�
KDQG-SXVKHG�LQWR�ORFDWLRQ��$XWR-UHODWHG�VKRZV�PD\�EH�
JLYHQ� VSHFLDO� FRQVLGHUDWLRQ�� &RQWDFW� \RXU� (YHQW����
0DQDJHU�IRU�GHWDLOV�� 

([KLELW�+DOO��%DOOURRP�	�0HHWLQJ�5RRP��5HJXODWLRQV 

ϯϲ 

 

)RRG�	�%HYHUDJH 



ϯϳ 

 

 

)RRG�	�%HYHUDJH 

,Q� DQ� HYHU� FKDQJLQJ�ZRUOG� RI� IRRG� WUHQGV� DQG�

FUHDWLYLW\�� 6SHFWUD� IRRG� VHUYLFH� KDV� DSSHDOHG�

WR�WKH�PRVW�GLVFHUQLQJ�SDODWHV�ZLWK�LWV�FUHDWLYLW\�

DQG� PRXWK-ZDWHULQJ� FXLVLQH�� 6SHFWUD� )RRG��

6HUYLFH� RIIHUV� LPSHFFDEOH� VHUYLFH� DQG� D���

PHPRUDEOH�H[SHULHQFHV�WKURXJK�IUHVK��FUHDWLYH�

DQG� LQQRYDWLYH� IRRG� FRQFHSWV� DQG� VHUYLFHV�

VHUYHG� E\� DQ� LQQRYDWLYH� FXOLQDU\� WHDP� RI������

WDOHQWHG��SURIHVVLRQDOV� 

&ŽŽĚ�Θ��ĞǀĞƌĂŐĞ��ƚ-�-'ůĂŶĐĞ 

�ĞǀĞƌĂŐĞƐ�Θ��ŽƌŬĂŐĞ�&ĞĞƐ 

'ƵĂƌĂŶƚĞĞƐ 

DĞƵƐ�^ĞůĞĐƟŽŶƐ 

>ĂďŽƌ�Θ��ŝůůŝŶŐ 

�ĂŶĐĞůůĂƟŽŶ� 

DĂŶĂŐĞŵĞŶƚ�&ĞĞƐ 

ϯϴ 

 
)RRG�	�%HYHUDJH 

)RRG�	�%HYHUDJH 

6SHFWUD�)RRG�6HUYLFH�KDV�H[FOXVLYH� IRRG�DQG�EHYHUDJH�����
FDWHULQJ� DQG� FRQFHVVLRQ� GLVWULEXWLRQ� ULJKWV� ZLWKLQ� WKH�
3%&&&�� 7KH� 3%&&&� KDV� HVWDEOLVKHG� WKH� IROORZLQJ����
SURYLVLRQV�WR�DOORZ�IRU�VDPSOHG�IRRG�DQG�EHYHUDJH�LWHPV� 

7KH� &DWHULQJ� 'HSDUWPHQW� RI� WKH� 3%&&&� UHWDLQV� WKH����
H[FOXVLYH� ULJKW� IRU� DOO� ERRWK� VHUYLFHV� DQG� FDWHULQJ�� 7KH�
FRPELQDWLRQ� DQG�RU� SUHSDUDWLRQ� RI� FRPSDQ\�VSRQVRU¶V�
SURGXFWV� GHVLJQHG� IRU� WKH� SXUSRVH� RI� QRXULVKPHQW� RU�����������������
HQWHUWDLQPHQW�� DV� LQ� D� UHFHSWLRQ�� LV� GHHPHG� ³FDWHULQJ��
VHUYLFHV��� 7KH� 3%&&&� XQGHUVWDQGV� WKDW� FHUWDLQ����������
FRQYHQWLRQV� DQG� HYHQWV� KDYH� DV� WKHLU� SULPDU\� SXUSRVH��
WKH�SUHSDUDWLRQ�DQG�FRQVXPSWLRQ�RI� IRRG�DQG�EHYHUDJH��
([KLELWRUV� DW� SULYDWH� FRQYHQWLRQV� UHODWLQJ� WR� IRRG� DQG�
EHYHUDJH� PD\� VDPSOH� IRRG� DQG� EHYHUDJH� ZLWKLQ� WKH��
FRQILQHV�RI�WKHLU�ERRWK� 

([KLELWRUV� PD\� VDPSOH� IRRGV� XQGHU� WKH� IROORZLQJ�����
JXLGHOLQHV�� 

· 3%&&&�PDLQWDLQV� WKH�H[FOXVLYH� ULJKWV� WR�DOO� IRRG�DQG�
EHYHUDJH� VDPSOHV� ZLWKLQ� WKH� EXLOGLQJ� DQG� ZLOO����������
GHWHUPLQH� ZKLFK� W\SHV� RI� IRRGV� DQG� WKH� PD[LPXP�
QXPEHU�RI�ERRWKV�DYDLODEOH� IRU�VDPSOLQJ�ZLWKLQ�VSDFH�
KHOG� DW� WKH� 3%&&&�� � $� VDPSOLQJ� FKDUJH� PD\� EH������
LPSRVHG�WR�RIIVHW�ORVW�IRRG�DQG�EHYHUDJH�VDOHV� 

· $Q� �$XWKRUL]DWLRQ� 5HTXHVW� IRU� 6DPSOH� )RRG� DQG����
%HYHUDJH�'LVWULEXWLRQ��IRUP�FDQ�EH�REWDLQHG�IURP�\RXU�
6SHFWUD�)RRG�6HUYLFH�&DWHULQJ�0DQDJHU�DQG�PXVW�EH�
VXEPLWWHG� D�PLQLPXP� RI� WKLUW\� ����� GD\V� SULRU� WR� WKH�
HYHQW���)RUP�DYDLODEOH�RQ�SDJH���� 

· $� VLJQHG� FRS\� RI� WKH� DXWKRUL]DWLRQ� IRUP� PXVW� EH�����
SUHVHQW� LQ� WKH� VKRZ� PDQDJHPHQW� RIILFH� DQG� WKH������
H[KLELWRU
V�ERRWK�DW�DOO�WLPHV� 

· ,WHPV�GLVSHQVHG�DUH�OLPLWHG�WR�SURGXFWV�PDQXIDFWXUHG��
SURFHVVHG�RU�PDUNHWHG�E\� WKH�H[KLELWLQJ� ILUP�DQG�DUH�
UHODWHG�WR�WKH�WKHPH�RI�WKH�VKRZ� 

· $OO� LWHPV� DUH� OLPLWHG� WR� 6$03/(� 6,=(� SRUWLRQV�������
%HYHUDJHV� DUH� OLPLWHG� WR� D� �� RXQFH� FRQWDLQHU� DQG�
)RRG� LWHPV� DUH� OLPLWHG� WR� D� �ELWH� VL]H��� �� RXQFHV� RU�
OHVV� 

· )ORULGD� ODZ� SURKLELWV� WKH� VDPSOLQJ� DQG� GLVWULEXWLRQ� RI�
DQ\� DOFRKROLF� EHYHUDJH� ZLWKRXW� SURSHU� OLFHQVLQJ� DQG�
FHUWLILFDWLRQV� 

· 7KH� DSSOLFDQW� DFNQRZOHGJHV� WKH\� KDYH� WKH� VROH������
UHVSRQVLELOLW\� IRU�XVH��VHUYLQJ�RU�RWKHU�GLVSRVLWLRQ�RI�
VXFK� LWHPV� LQ�FRPSOLDQFH�ZLWK�DOO�DSSOLFDEOH�)ORULGD�
6WDWH�ODZV�� 

· $SSOLFDQW� DJUHHV� WR� LQGHPQLI\� DQG� KROG� KDUPOHVV�
6SHFWUD� )RRG� 6HUYLFH�� 3%&&&�� DQG� WKH� &RXQW\� RI�
3DOP�%HDFK� 

· 6KRZ� 0DQDJHPHQW� DQG� DSSOLFDQW� DUH� UHVSRQVLEOH�
IRU�VHFXULQJ�DOO�DSSOLFDEOH�&LW\�DQG�6WDWH�SHUPLWV�IRU�
WKH� GLVWULEXWLRQ� RI� VDPSOLQJ� LWHPV� LQFOXGLQJ�����������
DSSOLFDEOH�3DOP�%HDFK�&RXQW\�+HDOWK�3HUPLWV� 

6WDQGDUG�IHHV�IRU�VWRUDJH��KDQGOLQJ��GHOLYHU\��HWF��ZLOO�
EH�FKDUJHG�ZKHUH�DSSOLFDEOH� 

%HYHUDJHV�	�&RUNDJH�)HHV 

6SHFWUD� )RRG� 6HUYLFHV� RIIHUV� D� FRPSOHWH� VHOHFWLRQ� RI�
EHYHUDJHV� WR�FRPSOLPHQW�\RXU� IXQFWLRQ��$V�D� OLFHQVHH�
ZH� DUH� UHVSRQVLEOH� IRU� WKH� DGPLQLVWUDWLRQ� RI� WKHVH����
UHJXODWLRQV�� $OFRKROLF� EHYHUDJHV� PD\� QRW� EH� EURXJKW�
RQWR�WKH�SUHPLVHV�IURP�DQ�RXWVLGH�VRXUFH��ZLWKRXW�SULRU�
FRQVHQW�RI�WKH�'LUHFWRU�RI�)RRG�	�%HYHUDJH�RU�'LUHFWRU�
RI�&DWHULQJ��,I�DSSURYDO�LV�UHFHLYHG��D��������SHU�ERWWOH�
FRUNDJH� IHH� ZLOO� EH� DSSOLHG� RQ� DOO� ���PO� ERWWOHV� DQG�
������SHU����R]��FDQ�ERWWOH��,Q�FRPSOLDQFH�ZLWK�DOFRKRO�
VHUYLQJ�UHJXODWLRQV��ZH�UHVHUYH�WKH�ULJKW�WR�DVN�SDWURQV�
IRU�SURSHU� LGHQWLILFDWLRQ�IRU�DOFRKROLF�EHYHUDJH�VHUYLFH��
:H� UHVHUYH� WKH� ULJKW� WR� UHIXVH� DOFRKRO� VHUYLFH� WR�������
LQWR[LFDWHG� RU� XQGHUDJH� SHUVRQV�� $OFRKROLF� EHYHUDJHV�
PD\�QRW�EH�UHPRYHG�IURP�WKH�SUHPLVHV� 

*XDUDQWHHV 

$� ILQDO� JXDUDQWHH� RI� DWWHQGDQFH� LV� UHTXLUHG� WKUHH� �����
EXVLQHVV�GD\V�SULRU�WR�DOO�IRRG�DQG�EHYHUDJH�HYHQWV��,Q�
WKH�HYHQW� RI�D� VSOLW� HQWUpH�� WKH� FOLHQW� LV� UHVSRQVLEOH� WR��
QRWLI\�6SHFWUD�)RRG�6HUYLFHV�RI�WKH�H[DFW�FRXQW�RI�HDFK�
LWHP� VHYHQ� ���� EXVLQHVV� GD\V� SULRU� WR� WKH� HYHQW�� 6SOLW�
PHQXV��ZKLFK�DUH�QRW� LQFOXGHG� LQ�D�SDFNDJH�� LV� WR�EH�
FKDUJHG� DW� WKH� KLJKHU� HQWUpH� SULFH�� � %LOOLQJ� ZLOO� EH�
EDVHG�RQ�HLWKHU�WKH�ILQDO�JXDUDQWHH�DWWHQGDQFH��HYHQ�LI�
IHZHU� JXHVWV� DUH� VHUYHG�� RU� WKH� DFWXDO� JXHVW� FRXQW�
VHUYHG��ZKLFKHYHU�LV�JUHDWHU��2YDWLRQV�ZLOO��SUHSDUH����
RI� WKH� ILQDO�JXDUDQWHH�� XS� WR�D�PD[LPXP�RI� WKLUW\� �����
PHDOV�RYHU�WKH�ILQDO�JXDUDQWHH�QXPEHU�VXEPLWWHG��7KLV�
���LV�DSSOLHG�WR�VLW-GRZQ��SODWHG�PHDOV��RQO\� 

)RRG�	�%HYHUDJH 



ϯϵ 

 

'LHWDU\�&RQVLGHUDWLRQV 

6SHFWUD� )RRG� 6HUYLFHV� LV� KDSS\� WR� DGGUHVV� VSHFLDO�����
GLHWDU\�UHTXHVWV�IRU�LQGLYLGXDO�JXHVWV� 

/LQHQV 

$OO� EDQTXHW� SULFHV� LQFOXGH� EODFN� WDEOH� OLQHQV� DQG� EODFN�
QDSNLQV�� $GGLWLRQDO� FRORUV� DUH� DYDLODEOH� IRU� ERWK� WDEOH��
OLQHQV� DQG� QDSNLQV� DQG�DQ� DGGLWLRQDO� IHH�PD\� DSSO\� IRU�����
VSHFLDOW\�FRORUV� 

0HQX�6HOHFWLRQV 

6HOHFW�D�PHQX�IURP�WKH�&DWHULQJ�0HQX�OLVWLQJ�RU�KDYH�XV�
FXVWRP�GHVLJQ�D�PHQX�IRU�\RXU�SDUWLFXODU�QHHGV��0HQXV�
IRU� IRRG� IXQFWLRQV� PXVW� EH� ILQDOL]HG� DW� OHDVW� WKLUW\� �����
GD\V�SULRU�WR�WKH�HYHQW��)RU�DOO�OXQFK�DQG�GLQQHU�EXIIHWV��D�
WZHQW\-ILYH� �����SHUVRQ�PLQLPXP� LV� UHTXLUHG�� �)RU� WKRVH�
RUGHUV�RI�OHVV�WKDQ�WZHQW\-ILYH�������ODERU�IHHV�ZLOO�DSSO\� 

/DERU 

&DWHULQJ�SHUVRQQHO�DUH�VFKHGXOHG� LQ� IRXU� ����KRXU�VKLIWV�
IRU�HDFK�PHDO�SHULRG��7KHVH�VKLIWV�LQFOXGH�VHWXS��VHUYLFH��
DQG� EUHDNGRZQ�� &KDUJHV� ZLOO� DSSO\� LI� VHUYLFH� WLPH�������
H[FHHGV�WKH�GHVLJQDWHG�WLPH�IUDPH� 

%LOOLQJ 

$� QRQ-UHIXQGDEOH� GHSRVLW�� DV� RXWOLQHG� LQ� WKH� /LFHQVH�
$JUHHPHQW��LV�GXH�ZLWK�WKH�UHWXUQ�RI�WKH�VLJQHG�&DWHULQJ�
6HUYLFH�$JUHHPHQW��7KH�ILQDO�EDODQFH�PXVW�EH�SDLG�LQ�IXOO�
WKUHH�����EXVLQHVV�GD\V�SULRU�WR�WKH�HYHQW�RU�KDYH�D�FUHGLW�
FDUG�DXWKRUL]DWLRQV�DV�JXDUDQWHH�RI�SD\PHQW� 

&DQFHOODWLRQ�3ROLF\ 

&DQFHOODWLRQ� RI� IRRG� IXQFWLRQ�PXVW� EH� VHQW� LQ� ZULWLQJ� WR�
\RXU� 2YDWLRQV� 6DOHV� UHSUHVHQWDWLYH�� $Q\� FDQFHOODWLRQ� 
UHFHLYHG�PRUH� WKDQ����GD\V�RI� WKH�VFKHGXOHG�HYHQW�ZLOO�
UHVXOW� LQ� D� IHH� HTXDO� WR� ���� RI� WKH� HVWLPDWHG� IRRG� DQG�
EHYHUDJH� FKDUJHV�� $Q\� FDQFHOODWLRQ� UHFHLYHG� OHVV� WKDQ�
���GD\V�LQ�DGYDQFH�RI�WKH�VFKHGXOHG�HYHQW�ZLOO�UHVXOW�LQ�D�
IHH�RI�����RI�WKH�HVWLPDWHG�IRRG�DQG�EHYHUDJH�FKDUJHV��
$Q\�FDQFHOODWLRQ� UHFHLYHG�DIWHU� WKH�)LQDO�*XDUDQWHH�KDV�
EHHQ� SURYLGHG�ZLOO� UHVXOW� LQ� D� IHH� HTXDO� WR� ����� RI� WKH�
FKDUJHV�RQ�WKH�DIIHFWHG�%DQTXHW�HYHQW�RUGHUV� 

 

� 

0DQDJHPHQW�&KDUJH�DQG�7D[HV 

$OO� FDWHUHG� HYHQWV� DUH� VXEMHFW� WR� D� ����0DQDJHPHQW�
&KDUJH� 
7KLV�0DQDJHPHQW�&KDUJH� LV� WKH�VROH�SURSHUW\�
RI� WKH� IRRG�EHYHUDJH� VHUYLFH� FRPSDQ\� RU� WKH� YHQXH� 
RZQHU��DV�DSSOLFDEOH��DQG�LV�XVHG�WR���FRYHU�VXFK�SDUW\¶V�
FRVWV�DQG�H[SHQVHV�LQ�FRQQHFWLRQ�ZLWK�WKH�FDWHUHG�HYHQW�
�RWKHU�WKDQ�HPSOR\HH�WLSV��JUDWXLWLHV��DQG�ZDJHV���DQG�LV�
QRW�FKDUJHG� LQ� OLHX�RI�D� WLS� 7KH�0DQDJHPHQW�&KDUJH� LV�
QRW�D�WLS��JUDWXLW\��RU�VHUYLFH�FKDUJH��QRU�LV�LW��SXUSRUWHG�
WR�EH�D�WLS��JUDWXLW\��RU�VHUYLFH�FKDUJH��IRU�DQ\�ZDLW�VWDII�
HPSOR\HH��VHUYLFH�HPSOR\HH��VHUYLFH�EDUWHQGHU��RU�RWKHU�
HPSOR\HH��DQG�QR�SDUW�RI�WKH�0DQDJHPHQW�&KDUJH�ZLOO�EH�
GLVWULEXWHG� �DV� D� WLS�� � JUDWXLW\�� RU� RWKHUZLVH�� WR� DQ\� 
HPSOR\HH�ZKR��SURYLGHV�VHUYLFH�WR�JXHVWV� 

ϰϬ 

 

&RQYHQWLRQ�6HUYLFHV 
0DUNHWLQJ�	�%UDQGLQJ 



ϰϭ 

 

&RQYHQWLRQ�6HUYLFHV�DQG�(YHQW�3URPRWLRQV 

&RQYHQWLRQ�6HUYLFHV� 
0DUNHWLQJ�	�%UDQGLQJ &RQYHQWLRQ�6HUYLFHV��0DUNHWLQJ�

DQG�%UDQGLQJ�$W-$-*ODQFH 
 
&RQYHQWLRQ�6HUYLFHV 

0DUNHWLQJ�2SSRUWXQLWLHV 

%UDQGLQJ 

'LVFRYHU�WKH�3DOP�%HDFKHV 

'HVWLQDWLRQ�6HUYLFHV 

+RWHOV 

3DUNLQJ�DQG�7UDQVSRUWDWLRQ 

3DOP�%HDFK�,QWHUQDWLRQDO�$LUSRUW 

,QVXUDQFH 

([KLELWRU�2UGHU�)RUPV 

$V� GHVWLQDWLRQ� H[SHUWV�� RXU� VDOHV� 	� PDUNHWLQJ�

DQG�HYHQW�VHUYLFHV�WHDPV�KDYH�DOO�WKH�UHVRXUFHV�

DQG� ORFDO� FRQQHFWLRQV� WR� KHOS� SURPRWH� \RXU�

HYHQW�DQG�DVVLVW�ZLWK�DOO�RI�\RXU�SODQQLQJ�QHHGV� 

ϰϮ 

 
&RQYHQWLRQ�6HUYLFHV�0DUNHWLQJ��	�%UDQGLQJ 

$V� GHVWLQDWLRQ� VSHFLDOLVWV�� RXU� 

FRQYHQWLRQ� VHUYLFHV� WHDP� LV� 

ZHOO-FRQQHFWHG� WR� RXU� 

FRPPXQLW\� � UHVRXUFHV�� )URP�

VLWH� YLVLWV� WR� SURPRWLQJ� 

DWWHQGDQFH�� WKH\� DUH� KHUH� WR�

KHOS� ZLWK� DOO� \RXU� GHVWLQDWLRQ�

SODQQLQJ�QHHGV� 

(YHQW�0DQDJHPHQW 

)ROORZLQJ� WKH�H[HFXWLRQ�RI�\RXU� OLFHQVH�DJUHHPHQW��DQ�
(YHQW� 0DQDJHU� ZLOO� EH� DVVLJQHG� WR� \RXU� HYHQW�� � 7KLV�
(YHQW�0DQDJHU�ZLOO�EH�\RXU�FKLHI� OLDLVRQ�ZLWK�WKH�3DOP�
%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU�WKURXJKRXW�WKH�HYHQW�
SURFHVV�� IURP�HDUO\�SODQQLQJ�VWDJHV� WR� ILQDO�ELOOLQJ�DQG�
VHWWOHPHQW��<RXU�(YHQW�0DQDJHU�ZLOO�DVVLVW� LQ�SODQQLQJ�
WKH�ORJLVWLFV�RI�\RXU�HYHQW��DGYLVH�\RX�RI�WKH�FRVWV��KHOS�
FRRUGLQDWH� IRRG� DQG� EHYHUDJH�VHUYLFH�� DQG� EH� RQ� VLWH�
WKURXJKRXW� \RXU� HQWLUH� HYHQW�� 2XU� (YHQW� 0DQDJHUV�
KDYH�FRPSOHWH�GHFLVLRQ-PDNLQJ�DXWKRULW\�UHJDUGLQJ�RXU�
IDFLOLW\��VWDII��DQG�HTXLSPHQW��DQG�WKH\�DUH�FRPPLWWHG�WR�
HQVXULQJ�WKH�VXFFHVV�RI�\RXU�HYHQW�LPSOHPHQWLQJ�WKHVH�
UHVRXUFHV��� 

)UHH�:L-)L 

6DYH�\RXU�GDWD�XVDJH�DQG� ORJ�RQ� WR�RXU�EXLOGLQJ�ZLGH�
LQWHUQHW�DFFHVV�WKDW�HQDEOHV�\RXU�DWWHQGHHV�WR�VXUI�WKH�
ZHE� DW� QR� DGGLWLRQDO� FRVW� WR� \RX� RU� WKHP�� � ([WHQVLYH�
LQWHUQHW� VHUYLFHV� RWKHU� WKDQ� JHQHUDO� :L-)L� VHUYLFHV���
UHTXLUH����GD\�DGYDQFH�QRWLILFDWLRQ� 

6LWH�9LVLWV� 

3ULRU� WR� \RXU� HYHQW�� \RXU� VDOHV� PDQDJHU� ZLOO� FRQQHFW�
\RX� ZLWK� \RXU� RQ-VLWH� (YHQW� 0DQDJHU� DQG� RXU� HQWLUH����
FRQYHQWLRQ� FHQWHU� WHDP�� � 7KH\� ZLOO� DOVR� JXLGH� \RX� WR��
ORFDO�RII-VLWH�HYHQW�YHQXHV�DQG�UHVWDXUDQWV��&XVWRPL]HG�
VLWH�YLVLWV�FDQ�EH�DUUDQJHG�IRU�\RX��DVVLVWLQJ�LQ�PDNLQJ�
\RXU�RIIVLWH�SODQQLQJ�VLPSOH� 

0HQX�7DVWLQJV 

2XU�IRRG�VHUYLFH�WHDP�LV�KHUH�WR�PDNH�VXUH�\RX�VHOHFW�
WKH�ULJKW�PHX�IRU�\RXU�JXHVWV���$�IRRG�VDPSOLQJ�PD\�EH�
FRRUGLQDWHG� ZLWK� \RXU� IRRG� VHUYLFH� WHDP� PHPEHU� WR��
DVVLVW� \RX� ZLWK� PDNLQJ� WKH� EHVW� FKRLFHV� IRU� \RXU�������
DWWHQGHHV��� 

&RQFLHUJH�6HUYLFHV 

2QFH�RQVLWH��DWWHQGHHV�FDQ�YLVLW�RXU�FHQWHU¶V�FRQFLHUJH�
GHVN�� ORFDWHG� LQ� RXU� PDLQ� OREE\�� � 2XU� H[SHULHQFHG����
FRQFLHUJH� VWDII� ZLOO� SURYLGH� DWWHQGHHV� ZLWK� GLQLQJ������
UHIHUUDOV� DQG� UHVHUYDWLRQV�� GHVWLQDWLRQ� LQIRUPDWLRQ��
PDSV�� GLUHFWLRQV�� VKRSSLQJ� GLVFRXQW� FRXSRQV�� DUHD��
DWWUDFWLRQV� DQG� WRXU� LQIRUPDWLRQ�� &DOO� ���-���-����� WR�
FRRUGLQDWH�FRQFLHUJH�VHUYLFHV�IRU�\RXU�HYHQW� 

&RQYHQWLRQ�6HUYLFHV 



ϰϯ 

 

2XU� LQ-KRXVH�0DUNHWLQJ� 0DQDJHU� ZLOO� DVVLVW�

ZLWK� � SURPRWLQJ� \RXU� HYHQW� WR� RXU� ORFDO� 

FRPPXQLW\� DQG� VRFLDO� PHGLD� HQWKXVLDVWV��

2XU� FRQQHFWLRQV� ZLWK� WKH� ORFDO� PHGLD� DQG�

FRPPXQLW\� SDUWQHUV� ZLOO� KHOS� \RX� LQFUHDVH�

\RXU� SUHVHQFH�DQG�KHOS� GULYH� DWWHQGDQFH� WR�

RXU�EHDXWLIXO�GHVWLQDWLRQ�� 

%UDQGLQJ 

7KHUH� DUH� VHYHUDO� EUDQGLQJ� RSSRUWXQLWLHV� WR� WDNH� 
DGYDQWDJH� RI� WKURXJKRXW� WKH� 3%&&&� WR� HQKDQFH� \RXU�
SURJUDP�� &RQWDFW� RXU� PDUNHWLQJ� VHUYLFH� WHDP� IRU�� 
%UDQGLQJ�*XLGH�RXWOLQLQJ�VSHFLILFV�DQG�DIILOLDWHG�FRVWV�� 

3UHVV�5HOHDVH�'LVWULEXWLRQ  

2XU� 0DUNHWLQJ� 0DQDJHU� ZLOO� DVVLVW� LQ� GLVWULEXWLQJ� \RXU�
SUHVV�UHOHDVH�IRU�\RXU�HYHQW�WR�RXU�ORFDO�PHGLD�FRQWDFWV��
LQFOXGLQJ� UHSRUWHUV� DW� WKH� 3DOP� %HDFK� 3RVW�� WKH� 
6XQ-6HQWLQHO��WKH�3DOP�%HDFK�'DLO\�1HZV��:3%)�&K�����
:3(&� &K�� ��� DQG�:379� &K���� DPRQJ� RWKHUV� XS� WR� ��
ZHHNV�SULRU�WR�\RXU�ILUVW�FRQWUDFWHG��HYHQW�GDWH� 

:HEVLWH   

<RXU� HYHQW� ZLOO� EH� OLVWHG� RQ� WKH� 3DOP� %HDFK� &RXQW\� 
&RQYHQWLRQ� &HQWHU
V� ZHEVLWH� DV� VRRQ� DV� LW� EHFRPHV� 
GHILQLWH�DW�ZZZ�SEFRQYHQWLRQFHQWHU�FRP� 

2XWGRRU�'LJLWDO�'LVSOD\    

<RXU� HYHQW� ZLOO� EH� OLVWHG� RQ� WKH� 3DOP� %HDFK� &RXQW\� 
&RQYHQWLRQ� &HQWHU
V� RXWGRRU� PDUTXHH� RQ� 2NHHFKREHH�
%RXOHYDUG�RQH�ZHHN�SULRU� WR�\RXU�HYHQW��7KH�PDUTXHH
V�
SULPH� ORFDWLRQ� RQ� RQH� RI� WKH� PDLQ� HQWUDQFHV� LQWR� 
GRZQWRZQ� ZKLFK� JHQHUDWHV� PRUH� WKDQ� ������� YLHZDEOH� 
LPSUHVVLRQV�SHU�GD\�� 

/&'��79�$GYHUWLVLQJ        

$�FRPSOLPHQWDU\�URWDWLQJ�DG�ZLOO�UXQ�RQH�ZHHN�SULRU�RQ�DOO�
WKH�SODVPD�79V�LQ�WKH�3%&&&�� 

&RPPXQLW\�3DUWQHUV     

:H�ZLOO� UHDFK� RXW� WR� RXU� FRPPXQLW\� SDUWQHUV� WR� DVN� IRU�
WKHLU�DVVLVWDQFH�LQ�SURPRWLQJ�\RXU�HYHQW�  

6RFLDO�0HGLD  

<RXU� HYHQW� PD\� EH� SURPRWHG� WKURXJK� RXU� VRFLDO� PHGLD�
RXWOHWV� VXFK� DV� 7ZLWWHU�� ,QVWDJUDP� DQG� )DFHERRN�� ,Q� 
DGGLWLRQ�� ZH� FDQ� SURPRWH� WLFNHW� JLYHDZD\V� DORQJ� ZLWK��
UHJLVWUDWLRQ� LQIRUPDWLRQ� WR� KHOS� EXLOG� DQWLFLSDWLRQ� IRU�
\RXU�HYHQW� 

$GGLWLRQDO�HQKDQFHG�RSSRUWXQLWLHV�DUH�DYDLODEOH�
DW���SUHYDLOLQJ�UDWHV��)RU�DGGLWLRQDO�LQIRUPDWLRQ�

DERXW�RXU�VHUYLFHV��SOHDVH�FRQWDFW�RXU�0DUNHWLQJ�
0DQDJHU�DW����������-�����

RU 0DUNHWLQJ#SEFRQYHQWLRQFHQWHU�FRP�  

&RQYHQWLRQ�6HUYLFHV�0DUNHWLQJ��	�%UDQGLQJ 

0DUNHWLQJ�6HUYLFHV 

ϰϰ 

 

3OHDVH�FRQWDFW�RXU�0DUNHWLQJ�0DQDJHU�IRU�LQIRUPDWLRQ�RQ�
VSHFLILF�EUDQGLQJ�RSSRUWXQLWLHV�DYDLODEOH�����-���-����� 

· $OO� VHW-XS�� RUGHULQJ�� GHVLJQ�� GHOLYHU\�� SLFN-XS�� 
DSSOLFDWLRQ� DQG� UHPRYDO� RI� DQ\� PHQWLRQHG� EUDQGLQJ�
RSSRUWXQLW\� LV� WKH� UHVSRQVLELOLW\� RI� WKH� FRQWUDFWLQJ�
/LFHQVHG�SDUW\� 

· %UDQGLQJ� DUHDV� DUH� OLPLWHG� WR� FRQWUDFWHG� PHHWLQJ�
VSDFHV�RQO\��$GGLWLRQDO�VSDFHV�PD\�EH�SXUFKDVHG�IRU�
H[WHQGHG�H[SRVXUH�� 

· $OO� ³&OLQJ´�RSWLRQV�PXVW�EH�DSSURYHG�E\� WKH�3%&&&���
PDQDJHPHQW� SULRU� WR� RUGHULQJ� WR� HQVXUH� VWLFN\� 
PDWHULDO�LV�RI�VXIILFLHQW�XVH�RQ�IORRUV��SROHV��ZDOOV�DQG�
ZLQGRZV� 

· $Q\� VWLFN\� UHVLGXH� OHIW� RQ� IORRUV�� SROHV�� ZDOOV� DQG���������
ZLQGRZV��ZLOO�LQFXU�DQ�DGGLWLRQDO�IHH�IRU�FOHDQLQJ� 

· $OO� RSWLRQV�ZKLFK� LQFOXGH� ULJJLQJ�ZLOO� LQFXU� DGGLWLRQDO�����
FRQWUDFWRU�IHHV�����PDQ�PLQLPXP����KRXU�PLQLPXP�IRU��
LQVWDOO�DQG���KRXU�PLQLPXP�IRU�GLVPDQWOH�DW���������
SHU�KRXU�� 

· 1XPEHUHG�DLVOH�VLJQV�PD\�EH�SURYLGHG�IRU�DLVOHV�DQG�
DUH�QRW�SDUW�RI�WKH�EUDQGLQJ�JXLGHOLQHV���5LJJLQJ�IHHV�
DSSO\��� 

· $OO� *RERV� DUH� SURGXFHG� E\� 36$9� DQG� ZLOO� LQFXU� 
DGGLWLRQDO�IHHV�IRU�SURGXFWLRQ�SHU�EUDQGHG�LPDJH� 

· %LNH�UDFN�XVH�LV��������SHU�SLHFH� 

· 2XWGRRU�GLVSOD\V�DUH� OLPLWHG�DQG�DYDLODEOH�VSDFH�ZLOO�
EH�GHWHUPLQHG�E\�WKH�3%&&&�PDQDJHPHQW� 

· $OO� GLVSOD\V� PXVW� PHHW� &LW\�&RXQW\� SHUPLWWLQJ� 
SDUDPHWHUV�DQG�KHLJKW� UHVWULFWLRQV�� � /LFHQVHH�ZLOO� EH�
UHVSRQVLEOH�IRU�DOO�SHUPLWWLQJ�IHHV�UHTXLUHG� 

· 1R�GLVSOD\�ZLOO�REVWUXFW�DQ\�GRRUV��HPHUJHQF\�H[LWV�RU�
JHQHUDO�WUDIILF�DUHDV� 

· 1R� LQDSSURSULDWH� ODQJXDJH�� SKRWRV� RU� JHVWXUHV� DUH������
SHUPLWWHG�WR�EH�GLVSOD\HG�LQ�SXEOLF�DUHDV� 

%UDQGLQJ� 



ϰϱ 

 

3OHDVH�FRQWDFW�RXU�0DUNHWLQJ�'HSDUWPHQW�IRU�RXU�
IXOO�JXLGH�RQ�%UDQGLQJ�2SSRUWXQLWLHV� 

0DUNHWLQJ#SEFRQYHQWLRQFHQWHU�FRP 

���-���-���� 

%UDQGLQJ� 

ϰϲ 

 

5HF\FOLQJ�DQG�:DVWH�5HGXFWLRQ 

· :H�FROOHFW�DQG�UHF\FOH��������OEV�����ò�WRQV��RI�DOO�
PDQQHU�RI�SDSHU��FDUGERDUG�PDWHULDOV�IURP�HYHQWV��
RIILFHV�DQG�RXU�NLWFKHQ��DQQXDOO\��� 

· :H� DFWLYHO\� UHF\FOH� JODVV�� ERWWOHV� DQG� FDQV�� SOXV�
FRRNLQJ�RLOV�DQG�JUHDVH��WRQHU�FDUWULGJHV��EDWWHULHV�
RI�DOO��VL]HV�DQG�DOO�VSHQW�ODPSV� 

· ,WHPV� DUH� FROOHFWHG� IURP� DOO� DUHDV� RI� WKH� EXLOGLQJ�
DQG� .LWFKHQ�� LQFOXGLQJ� 5HF\FOLQJ� &RQWDLQHUV��
DORQJVLGH�WUDVK�YHVVHOV�LQ�DOO��FRPPRQ�DUHDV� 

· 2XU� +RXVHNHHSLQJ� GHSDUWPHQW� XVHV� *UHHQ� 6HDO��
&HUWLILHG� FOHDQLQJ� SURGXFWV� DQG� 6SHFWUD� )RRG�������
6HUYLFH� GRQDWHV� DOO� OHIW-RYHU� IRRG� IURP� HYHQW� WR��
ORFDO�IRRG�EDQNV� 

· :H� XVH� �� JDOORQ� ZDWHU� FRROHUV� IRU� DOO� PHHWLQJ�
URRPV�ZKLFK�DUH�FRPSOHWHO\�UHF\FODEOH�DQG��UHILOOHG�
ORFDOO\� 

 

(OLPLQDWH�DQG�5HGXFWLRQ 

· 2XU� +RXVHNHHSLQJ� GHSDUWPHQW� DOZD\V� XVHV������������������
ELRGHJUDGDEOH�WUDVK�FDQ�OLQHUV�� 

· 6SHFWUD� )RRG� 6HUYLFH� XVHV� GLVSRVDEOH� VHUYLFH�
PDGH� IURP� QDWXUDO� PDWHULDOV� LQVWHDG� RI� SODVWLF�
SURGXFWV� 

· :H� KDYH�PLQLPL]HG� RXU� XVH� RI� GLVSRVDEOH� SODWHV�
DQG� XWHQVLOV� DQG� IRXQG� LW� EHWWHU� WR� XVH�ZDVK�������
FDWHULQJ�GLQQHUZDUH��IODWZDUH�DQG��JODVVZDUH� 

:DWHU�DQG�(QHUJ\�&RQVHUYDWLRQ 

· :H�XWLOL]H� ORZ-IORZ�VXSSOLHV�RQ� UHVW� URRP� IL[WXUHV��
UHGXFLQJ�ZDWHU�DQG�HQHUJ\�IRU�KRW�ZDWHU� 

· :H� KDYH� PRWLRQ� DFWLYDWHG� IDXFHWV�� VRDS�����������
GLVSHQVHUV�� WRLOHWV�DQG�SDSHU� WRZHOV�� WR�SURYLGH�D�
FOHDQ�H[SHULHQFH�IRU�DWWHQGHHV�DQG�HQHUJ\�VDYLQJ�
HIIRUW� 

· +9$&� V\VWHPV� DUH� SURJUDPPHG� WR� FRQVHUYH����
HQHUJ\� EDVHG� RQ� HYHQW� VFKHGXOHV� WR� PLQLPL]H��
XVDJH�GXULQJ�QRQ-SHDN�WLPHV� 

· 1RQ-HVVHQWLDO� LWHPV�DUH� WXUQHG�RII�ZKHQ�VSDFH� LV�
QRW� LQ� XVH� VXFK� DV� HVFDODWRUV�� DLU� FRQGLWLRQLQJ���
DFFHQW�OLJKWLQJ�DQG�FRQFRXUVH�PRQLWRUV�� 

· 5HFHQW� UHSODFHPHQW�RI� UHWDLO�ZDVK�PDFKLQHV�ZLWK�
D� VLQJOH� FRPPHUFLDO� VWUHQJWK� XQLW� WKDW� FRQVXPHV�
OHVV�HQHUJ\�ZLWK�HTXDO�FDSDFLW\� 

· (QJLQHHULQJ� GHSDUWPHQW� LQVWDOOHG� RFFXSDQF\���
VHQVRU� OLJKWLQJ� FRQWUROV� LQ� URRPV� WR� HQVXUH� OLJKWV�
DUH�QRW�OHIW�RQ�ZKHQ�YDFDQW� 

· /LJKWLQJ� FRQWUROV� IRU� ODUJH� DUUD\V� RI� IL[WXUHV� KDYH�
EHHQ� UHSURJUDPPHG� WR� EH� DEOH� WR� RSHUDWH� DW� ò�
OLJKW� GXULQJ� HYHQLQJ� RU� HDUO\� KRXUV� VDYLQJ� XVDJH�
DQG�H[SHQVH� 

· /LJKWLQJ� FRQWURO� V\VWHPV� KDYH� EHHQ� PRYHG� DQG�
DUH� QRZ� FRQWUROOHG� E\� RXU� 6HFXULW\� 2IILFH�� LQ� DQ�
HIIRUW� WR� UHGXFH� SRWHQWLDO� ZDVWHG� HQHUJ\� LQ��������
YDFDWHG�DUHDV� 

*UHHQ�0HHWLQJ 
(QYLURQPHQWDO�VXVWDLQDELOLW\�LV�EHFRPLQJ�PRUH�DQG�PRUH�LPSRUWDQW�LQ�WKH�OLYHV�RI�HYHU\�KXPDQ�EHLQJ�DQG�WKH�������

RSHUDWLRQ�RI�HYHU\�EXVLQHVV��&RPFDVW-6SHFWDFRU�DQG�6SHFWUD�DUH�FRPPLWWHG�WR�UDLVLQJ�DZDUHQHVV�DQG�WDNLQJ�

DFWLRQ� WR� PDNH� LWV� IDFLOLWLHV� WKURXJKRXW� WKH� ZRUOG� PRUH� HQYLURQPHQWDOO\� IULHQGO\� ZLWK� D� FRPSDQ\-ZLGH����������

FRPSUHKHQVLYH�FDPSDLJQ�FDOOHG� �6WHS�8S���$W�HYHU\�6SHFWUD-PDQDJHG�YHQXH�� WKH�FRPSDQ\� LV�GHGLFDWHG� WR�

UHGXFLQJ�LWV�HQYLURQPHQWDO�LPSDFW�E\�VDYLQJ�HQHUJ\��UHGXFLQJ��UHXVLQJ��DQG�UHF\FOLQJ���$V�WKH�2SHUDWRU�IRU�WKH�

3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU��6SHFWUD¶V�FRUSRUDWH�DQG�ORFDO�RSHUDWLRQ�WHDPV�KDV� LPSOHPHQWHG�DQ�

H[WHQVLYH�UHF\FOLQJ�SURJUDP�HQWLWOHG�67(3�83��6SHFWUD¶V�7RWDO�(QYLURQPHQWDO�3ODQ���7KLV�SODQ�KDV�VDYHG�WKH�

EXLOGLQJ�DQG�3DOP�%HDFK�&RXQW\�VHYHUDO�WKRXVDQG�GROODUV�LQ�H[SHQVH��ZKLOH�FUHDWLQJ�D�KHDOWKLHU�FRPPXQLW\�LQ�

ZKLFK�WR�OLYH��ZRUN��DQG�SOD\� 



ϰϳ 

 

(OHFWULFLW\��*DV��:DWHU��$LU 

6SHFWUD� )RRG� 6HUYLFH¶V� PDLQ� VXVWDLQDELOLW\� SURJUDP�
JRDOV�ZKHQ�WUDQVLWLRQLQJ�WR�D�QHZ�IDFLOLW\�LV�WR�UHGXFH�RXU�
SRUWLRQ�RI�JDV��HOHFWULF��DQG�ZDWHU�FRQVXPSWLRQ�E\�����
RYHU�WZR�\HDUV��DQG�WR�LPSURYH��LQGRRU�DLU�TXDOLW\� 

)RRG�	�%HYHUDJH 

,W� LV�RXU�JRDO�ZKHQ�ZH�WDNH�RYHU�RSHUDWLRQV�WKDW�����RI�
RXU�IRRG�DQG�EHYHUDJH�SXUFKDVHV�EH�³VXVWDLQDEOH´�ZLWKLQ�
WZR� \HDUV�� :H� VRXUFH� SURGXFWV� ORFDOO\� ����� PLOHV� RU�
OHVV���SURYLGH�KHDOWK\�RSWLRQV��ORZ�IDW��WUDQV�IDW�IUHH��ORZ�
FKROHVWHURO�� ORZ� FDUE�� � � JOXWHQ� IUHH�� YHJHWDULDQ�� YHJDQ���
DQG� SUHIHU� VXVWDLQDEOH� FULWHULD� �RUJDQLF�� VHDVRQDO�� IDLU�
WUDGH��VXVWDLQDEO\�KDUYHVWHG��QDWXUDO�� UDLQIRUHVW�$OOLDQFH�
&HUWLILHG�� 0DULQH� 6WHZDUGVKLS� &RXQFLO� &HUWLILHG���������
0RQWHUH\� %D\� $TXDULXP� DSSURYHG�� ELRG\QDPLF���������
FDJH-IUHH�� IUHH� UDQJH�� YHJHWDULDQ� IHG�� QR� *02�� U%*+�
IUHH��QRQ-SDVWHXUL]HG��QRQ-SURFHVVHG�� 

:DVWH�0DQDJHPHQW 

,W� LV� RXU� JRDO� WR� UHGXFH� WKH� DPRXQW� ZDVWH� JRLQJ� WR�����
ODQGILOOV� E\� ���� RYHU� WKH� ILUVW� WZR� \HDUV�� :H� IDFLOLWDWH��
UHF\FOLQJ�� FRPSRVWLQJ�� ILQG� ORFDO� FRPSDQLHV� WR� UHILQH�
XVHG� FRRNLQJ� RLO� LQWR� ELRGLHVHO�� DQG� VHHN� YHQGRUV� WKDW�
WDNH� EDFN� XVHG� HTXLSPHQW� WR� EH� UHIXUELVKHG�� QRW�
VFUDSSHG� 

7UDQVSRUWDWLRQ 

:H�KLJKO\� HQFRXUDJHV� WKH� XVH� RI� SXEOLF� � WUDQVSRUWDWLRQ�
IRU�ERWK�KRXUO\�DQG�VDODULHG�VWDII��:H�ZLOO�ZRUN�ZLWK�ORFDO�
WUDQVLW� RUJDQL]DWLRQV� WR� SURYLGH� VXEVLGL]HG� PRQWKO\��
WUDQVLW�SDVVHV�DV�D�EHQHILW�WR�RXU�HPSOR\HHV� 

6XSSO\�&KDLQ 

,W� LV�H[WUHPHO\� LPSRUWDQW� WR�XV� WKDW�ZH�VXSSRUW� WKH� ORFDO�
HFRQRP\� DQG� WKH� ORFDO� DJULFXOWXUH� V\VWHPV��:KHQHYHU�
SRVVLEOH�� SXUFKDVHV� RI� SURGXFWV� WKDW� DUH� JURZQ�� 
PDQXIDFWXUHG� RU� RWKHUZLVH� SURGXFHG� ZLWKLQ� D� ����PLOH�
UDGLXV�RI�WKH�ILQDO�SRLQW�RI�VHUYLFH�DUH�XVHG� 

*UHHQ�7LHU�/HYHO�0HQX�6HOHFWLRQ 

:H� RIIHU� ORFDO� DQG� VXVWDLQDEOH� SURGXFWV� LQ� DOO� PHQX�
FKRLFHV�DV�ZHOO�DV��*UHHQ�7LHU�PHQXV�WKDW�FRQVLVW�RI�XS�
WR�����VXVWDLQDEOH�IRRG�DQG�EHYHUDJH�FRQWHQW� 

0HQX�'HVFULSWRUV�	�3ULQWHG�0DWHULDOV 

*XHVWV�UHVSRQG�ZHOO�ZKHQ�ZH�H[SODLQ�WKH\�DUH����HDWLQJ�
ORFDO�� KHDOWK\�� RU� VXVWDLQDEOH� IRRG� SURGXFWV�� 6SHFWUD�
)RRG�6HUYLFH�LQGLFDWHV�WKLV�RQ�PDQ\�RI�RXU�PHQXV� 

2IILFH 

2XU� 6XVWDLQDEO\� 3UHIHUDEOH� 3XUFKDVLQJ� 3ROLF\������
UHTXLUHV� WKDW�ZH�VRXUFH�SURGXFWV� WKDW�DUH�UHXVDEOH��
UHILOODEOH�RU�HDVLO\�UHF\FODEOH��FRQWDLQ�ORZ�RU�QR�WR[LF�
LQJUHGLHQWV�� DQG� FRQWDLQ� ���� RU� KLJKHU� UHF\FOHG��
FRQWHQW�ZKHQHYHU�SRVVLEOH� 

8QLIRUPV 

:KHQHYHU� SRVVLEOH� ZH� SXUFKDVH� XQLIRUPV� WKDW� DUH�
PDGH� IURP� VXVWDLQDEOH� PDWHULDOV� OLNH� EDPERR������
RUJDQLF� FRWWRQ�� RU� UHF\FOHG� SODVWLF�� DQG� DUH� FRORUHG�
XVLQJ�ORZ�RU�QRQ-WR[LF�G\HV� 

&OHDQHUV 

([FHSW� ZKHUH� SUHYLRXV� FRQWUDFWV� H[LVW�� 6SHFWUD�
VRXUFHV� FOHDQHUV� WKDW� DUH�*UHHQ�6HDO� FHUWLILHG�� DUH�
ELRGHJUDGDEOH�� DQG� KDYH� OLWWOH� WR� QR� GDQJHURXV�
IXPHV� 

6XVWDLQDELOLW\�2UJDQL]DWLRQV�*URXSV 

.H\�VWDII�PHPEHUV�DW�HDFK�6SHFWUD� IDFLOLW\�EHFRPH�
DFWLYH�PHPEHUV�RI�RUJDQL]DWLRQV�GHVLJQHG� WR�VKDUH�
NQRZOHGJH� DQG� QHZV��ZRUNLQJ� WRJHWKHU� RQ� SURMHFWV�
WKDW�LPSURYH�WKH�RYHUDOO�VXVWDLQDELOLW\�RI�WKH�YHQXH� 

&RPPXQLW\�*URXSV�,QWHUQ�3URJUDP 

6SHFWUD� VXSSRUW� IRRG� GRQDWLRQ� SURJUDPV� VXFK� DV�
0HDOV�RQ�:KHHOV��IRRG�EDQNV��DQG�HYHQWV�WKDW�KHOS�
IHHG� WKH� KRPHOHVV� DQG� XQGHUSULYLOHJHG�� :H� DOVR�
ZRUN�ZLWK�ORFDO�XQLYHUVLWLHV�DQG�FXOLQDU\�SURJUDPV�WR�
FUHDWH�LQWHUQVKLSV�DQG�SRWHQWLDO�MRE�RSSRUWXQLWLHV� 

ϰϴ 

 

3DUNLQJ�*DUDJH 



ϰϵ 

 

2QVLWH� YHKLFOH� SDUNLQJ� LV� DYDLODEOH� DW� WKH����

FRQYHQWLRQ�FHQWHU¶V�SDUNLQJ�JDUDJH��ORFDWHG�DW�

WKH� VRXWKHDVW� VLGH� RI� WKH� EXLOGLQJ�� <RX� FDQ��

DFFHVV� WKH� JDUDJH� GLUHFWO\� E\� HQWHULQJ�����

5RVHPDU\� $YHQXH� VRXWK�� 'LUHFWO\� DFURVV� WKH�

VWUHHW� DW�5RVHPDU\�6TXDUH� WKHUH� LV�DGGLWLRQDO�

SDLG�SDUNLQJ�DYDLODEOH� 

3DUNLQJ�*DUDJH 

WĂƌŬŝŶŐ�
'ĂƌĂŐĞ 

ϱϬ 

 

*HWWLQJ�+HUH 

7UDQVSRUWDWLRQ 

:KHWKHU� DWWHQGHHV� DUH� IO\LQJ� RU� GULYLQJ�

WR�:HVW� 3DOP� %HDFK�� JHWWLQJ� DURXQG� LV�

VLPSOH�� 7KH� 3DOP� %HDFK� ,QWHUQDWLRQDO�

$LUSRUW� LV� ORFDWHG� MXVW� WKUHH� PLOHV� IURP�

WKH� KHDUW� RI� GRZQWRZQ� DQG� ���PLQXWHV�

IURP�WKH�FRQYHQWLRQ�FHQWHU��3DOP�%HDFK�

,QWHUQDWLRQDO� $LUSRUW� KDV� DSSUR[LPDWHO\�

���� GDLO\� IOLJKWV� RQ� ��� DLUOLQHV� RIIHULQJ�

QRQ-VWRS� VHUYLFH� WR� PRUH� WKDQ� ��� 

GHVWLQDWLRQV�� ZLWK� FRQQHFWLQJ� VHUYLFH� WR�

GHVWLQDWLRQV��WKURXJKRXW�WKH�ZRUOG� 

/RVW�DQG�)RXQG� 
/RFDWHG�RQ�/HYHO�7ZR��0DLQ�7HUPLQDO�� 7R�UHSRUW�D�ORVW�LWHP��ILOO�RXW�
WKH�IRUP�KHUH�� 2IILFH�KRXUV�����DP-����SP�0RQGD\-)ULGD\� 
 

)UHH�:L-)L�	�&KDUJLQJ�6WDWLRQV 

(QMR\� )5((� :L-)L� KLJK� VSHHG� LQWHUQHW� DFFHVV� WKURXJKRXW� WKH��� 
HQWLUH� DLUSRUW� DQG� WKH� FHOO� SKRQH� ZDLWLQJ ORW�� � &KDUJLQJ� VWDWLRQV�� 
ORFDWHG LQ�&RQFRXUVHV�%�DQG�&�  
 

3HW�5HOLHI�$UHDV� 

7ZR�SHW� UHOLHI�DUHDV�FDQ�EH�IRXQG�RXWVLGH� WKH�VHFXUH�DUHD��RQ�WKH�
(DVW� DQG� :HVW� HQGV� RI� WKH� WHUPLQDO�� RXWGRRUV� RQ� /HYHO� 2QH�
�%DJJDJH�&ODLP�/HYHO���%RWK�DUHDV�DUH�IHQFHG��VKDGHG�DQG�SURYLGH�
D� QLFH� ZRRG� FKLS� DQG� JUDVV\� DUHD� IRU� WUDYHOLQJ� SHWV� WR� UXQ�� URPS�
DQG�ILQG�UHOLHI�EHIRUH�RU�DIWHU�WKHLU�IOLJKW��&RPSOLPHQWDU\�ZDVWH�EDJV�
DUH�DYDLODEOH�  
 

3ULYDWH�1XUVLQJ�6XLWHV�IRU�7UDYHOLQJ�0RWKHUV� 

3ULYDWH�VXLWHV�ORFDWHG�LQ�&RQFRXUVH�%��DW�JDWH�%��DQG�&RQFRXUVH�&��
DW�JDWH�&�� 
 

.LG�)ULHQGO\� 

&OLPE�DQG�SOD\�LQ�WKH�SOD\�DUHD QH[W�WR�.LGV=RR�RQ�/HYHO�7ZR�LQ�WKH�
0DLQ�7HUPLQDO�� ,Q�PRVW�RI�RXU�1HZV�	�*LIW�VKRSV��XQVFHQWHG�EDE\�
ZLSHV�� +XJJLHV� GLDSHUV�� &KLOGUHQ
V� /LTXLG� $GYLO� DQG� &KLOGUHQ
V� 
&ODULWLQ�DUH�DYDLODEOH�IRU�SXUFKDVH�  
 

&RPIRUW�=RQH�6SD� 

2XU� IXOO� VHUYLFH�6DORQ� DQG�6SD� ORFDWHG� RQ� /HYHO� 7ZR� LQ� WKH�0DLQ�
7HUPLQDO�� RIIHUV� 6ZHGLVK�� GHHS� WLVVXH�� VHDWHG� DQG� IRRW�PDVVDJH��
PDQLFXUHV�DQG�SHGLFXUHV�� <RX�ZLOO�DOVR�ILQG�D�EHDXWLIXO�VHOHFWLRQ�RI�
MHZHOU\��EHDFKZHDU��UHDGHUV�DQG�PDNHXS� 
 

7KH�*DOOHU\��/RFDO�$UWLVWV 

/HYHO�7ZR� LQ� WKH�0DLQ�7HUPLQDO�� ORFDO�DUW�SLHFHV�DUH�RQ�GLVSOD\� LQ�
7KH�*DOOHU\��/RYH�ZKDW�\RX�VHH"�7KH�ORFDO�DUW�SLHFHV�RQ�GLVSOD\�DUH�
DYDLODEOH�IRU�VDOH��  8VH �3%,/29(6$57 RQ�7ZLWWHU�DQG�)DFHERRN�
WR� FRQQHFW� ZLWK� 3%,� DQG� RXU� ORFDO� DUWLVWV� 
 

3XWWLQJ�*UHHQ� 
)RU��������WU\�IRU�DQ�$FH�LQ�RXU���KROH�SXWWLQJ�JUHHQ�DQG�NHHS�\RXU�
EDOO�IRU�QRVWDOJLD��/RFDWHG�QH[W�WR�6DP�6QHDGV�RQ�/HYHO�7ZR� 



ϱϭ 

 

7KH� SXEOLF� WUDQVSRUWDWLRQ� V\VWHP�������

LQFOXGHV� 0ROO\¶V� 7UROOH\V�� 3DOP� 7UDQ�� 

7UL-5DLO�� DQG� RXU� QHZHVW� DGGLWLRQ� KLJK�

VSHHG�WUDLQ��³%ULJKW/LQH´�ZKLFK�FRQQHFWV�

ULGHUV�IURP�2UODQGR�WR�0LDPL�ZLWK�VWRSV�

LQ� :HVW� 3DOP� %HDFK� DQG� )RUW� 

/DXGHUGDOH� 

7UDQVSRUWDWLRQ 

0ROO\¶V�7UROOH\ 

0ROO\
V� 7UROOH\V� LV� D� WUROOH\� WUDQVSRUWDWLRQ� FRPSDQ\� ZKLFK�������
VSHFLDOL]HV� LQ� JURXS� HYHQWV� IURP� FRUSRUDWH� DQG� FRQYHQWLRQ�����
GHOHJDWHV�� WR� IDPLO\� UHXQLRQV�� ZHGGLQJV�� IHVWLYDOV� DQG� RWKHU���
VSHFLDO� HYHQWV�� 7KHLU� YHKLFOHV� DUH� HOHJDQW�� FKDUPLQJ����������������
LPPDFXODWH�� DQG� UHPLQLVFHQW� RI� ����¶V� VW\OH� WUROOH\V� 6HUYLFHV�
DUH�IUHH�IURP�5RVHPDU\�6TXDUH�WR�WKH�GRZQWRZQ�DUHD���GD\V�D�
ZHHN��� 

%ULJKW/LQH 

$Q� LQWHUFLW\� KLJK� VSHHG� SDVVHQJHU� UDLO� ZLOO� SURYLGH� SDVVHQJHUV�
IURP�0LDPL��)RUW�/DXGHUGDOH��:HVW�3DOP�%HDFK��DQG�2UODQGR��D�
KLJK� TXDOLW\� H[SHULHQFH�� IDVW�� DIIRUGDEOH�� DQG� HQYLURQPHQWDOO\�
VXVWDLQDEOH� PHWKRG� RI� WUDQVSRUWDWLRQ� ZLWKLQ� )ORULGD�� 7KLV� UDLO���
VHUYLFH� ZLOO� SURYLGH� D� YLDEOH� WUDQVSRUWDWLRQ� DOWHUQDWLYH� WR���������
FRQJHVWHG�KLJKZD\V�DQG�DLUSRUW�WHUPLQDOV�� 

&DU�5HQWDOV 

$OO� FDU� UHQWDO� DJHQFLHV� DUH� ORFDWHG� LQVLGH� RU� RQ� WKH� RXWHU���������
SHULPHWHU�RI�WKH�3DOP�%HDFK�,QWHUQDWLRQDO�$LUSRUW�RQ�WKH�JURXQG�
OHYHO�� &DU� UHQWDO� VKXWWOHV� RSHUDWH� UHJXODUO\� DQG� SLFN� XS�����������
SDVVHQJHUV� RXWVLGH� RI� EDJJDJH� FODLP��&DU� UHQWDO� LQIRUPDWLRQ� LV�
DYDLODEOH�DW�WKH�FRQYHQWLRQ�FHQWHU¶V�&RQFLHUJH�'HVN� 

&KDUWHU�%XVVHV 

6HYHUDO�EXV�FRPSDQLHV�RIIHU�FKDUWHU�VHUYLFHV�IRU�ERWK�FRUSRUDWH�
DQG� FRQYHQWLRQ� JURXSV�� 6HUYLFHV� LQFOXGH� HYHU\WKLQJ� IURP� ORFDO�
VLJKWVHHLQJ�WRXUV��KRWHO�WUDQVSRUWV�DQG�IXOO�RU�KDOI�GD\�WULSV� 

7UL-5DLO 

7UL-5DLO� SURYLGHV� UDLO� VHUYLFH� EHWZHHQ� :HVW� 3DOP� %HDFK� DQG���
0LDPL�ZLWK� VWRSV� DW� VHYHUDO� ORFDWLRQV� LQ� EHWZHHQ��$�3DOP�7UDQ�
VKXWWOH�LV�DYDLODEOH�WR�WUDQVSRUW�SDVVHQJHUV�WR�IURP�WKH�VWDWLRQ�WR�
WKH�3DOP�%HDFK�,QWHUQDWLRQDO�$LUSRUW�� 

7D[LV 

7D[L�� VHGDQ�� YDQ�� OLPRXVLQH� DQG� VKDUHG-ULGH� VHUYLFHV� DUH� 
DYDLODEOH�DW�WKH�JURXQG�WUDQVSRUWDWLRQ�GHVNV�FRQYHQLHQWO\�ORFDWHG�
RQ� WKH�(DVW�DQG�:HVW�HQGV�RI� WKH� WHUPLQDO�� OHYHO�RQH��EDJJDJH�
FODLP� 1R� UHVHUYDWLRQV� DUH� UHTXLUHG� IRU� DUULYLQJ� SDVVHQJHUV��
)DUHV�IURP�WKH�DLUSRUW�WR�FRQYHQWLRQ�FHQWHU�DQG�GRZQWRZQ�KRWHOV�
DUH�EDVHG�RQ�WULS�DQG�DYHUDJH�DURXQG������ 

*HWWLQJ�$URXQG� 

ϱϮ 

 



ϱϯ 

 

:HVW�3DOP�%HDFK� LV�RQH�RI� WKH� WRS�FLWLHV� LQ�

)ORULGD�IRU�KRVWLQJ�PHHWLQJV�DQG�HYHQWV��2XU�

FLW\�ERDVWV�DQ�DYHUDJH�RI����GHJUHH�ZHDWKHU�

DOO� \HDU� URXQG��ERUGHUHG�E\�PLOHV�RI� SULVWLQH�

ZKLWH� VDQG� EHDFKHV�� ILUVW-FODVV� GLQLQJ��������

RSWLRQV�� ZRUOG� IDPRXV� VKRSSLQJ� DV� ZHOO� DV��

GLVWLQJXLVKHG� DWWUDFWLRQV� DQG� FXOWXUDO���������

LQVWLWXWLRQV���$V�RQH�RI�WKH�WKUHH�ODUJHVW�FLWLHV�

PDNLQJ�XS� WKH�6RXWK�)ORULGD� UHJLRQ�DQG� WKH�

FHQWUDO� FLW\� RI� 3DOP� %HDFK� &RXQW\�� :HVW�

3DOP�%HDFK�LV�D�YLEUDQW��JURZLQJ��ZDWHUIURQW�

FLW\� WKDW� RIIHUV� WKH� EXVLQHVV� DGYDQWDJHV�

DYDLODEOH�LQ�WKH�UHJLRQ��FRPELQHG�ZLWK�D�PRUH�

UHILQHG� DQG� UHOD[HG� HQYLURQPHQW� IRU� OLYLQJ�

DQG�ZRUNLQJ� 

ϱϰ 

 

:HVW�3DOP�%HDFK�+RWHOV 



ϱϱ 

 

 

:LWK� ��� PLOHV� RI� $WODQWLF� 2FHDQ� EHDFKHV� WR� WKH�

HDVW��:HVW�3DOP�%HDFK� LV� ORFDWHG�DORQJ� WKH�FRDVW�

RI� 6RXWK� )ORULGD�� 6LWXDWHG� LQ� WKH� KHDUW� RI���������

GRZQWRZQ� :HVW� 3DOP� %HDFK�� WKH� 3DOP� %HDFK�

&RXQW\�&RQYHQWLRQ�&HQWHU�LV�LGHDOO\�ORFDWHG�ZLWKLQ�

ZDONLQJ�GLVWDQFH�RI�XQLTXH�QHLJKERUKRRGV��YDULRXV�

GLQLQJ� VKRSSLQJ� DQG� HQWHUWDLQPHQW� RSWLRQV���������

LQFOXGLQJ� WKH� TXDLQW� GRZQWRZQ� ZDWHUIURQW� PDULQD��

3DOP�%HDFK�&RXQW\�LV�DOVR�KRPH�WR�YDULRXV�XQLTXH��

DWWUDFWLRQV�DQG�FXOWXUDO� �H[SHULHQFHV�IRU� WKH�ZKROH�

IDPLO\���:LWK�)ORULGD¶V�RQO\�GULYH�WKURXJK�6DIDUL�ZLWK�

RYHU�����DQLPDOV�ZLWK�D�ZDON-WKURXJK�DPXVHPHQW�

SDUN� WR� ZRUOG-UHQRZQHG�PXVHXPV�� SHUIRUPLQJ� DUW�

FHQWHU�DQG�FXOWXUDO�DWWUDFWLRQV��ZH�PDNH� LW�HDV\� WR�

FRPH�IRU�WKH�FRQYHQWLRQ�DQG�VWD\�IRU�\RXU�YDFDWLRQ� 

7KH�8OWLPDWH���������
0HHWLQJ�'HVWLQDWLRQ 

ϱϲ 

 

 

,QVXUDQFH�DQG�2UGHU�)RUPV 



ϱϳ 

 
0HHWLQJ�5RRP�5HJXODWLRQV 

,QVXUDQFH�5HTXLUHPHQWV 

 

$OO�HYHQWV�LQFOXGLQJ�IRRG�DQG�EHYHUDJH�HYHQWV�UHTXLUH�LQVXUDQFH��&XVWRPHUV�PXVW�SURYLGH�WKH�3%&&&�
ZLWK�D�&HUWLILFDWH�RI�,QVXUDQFH�DW�OHDVW�IRUW\-ILYH������GD\V�SULRU�WR�WKH�GDWH�RI�LQLWLDO�RFFXSDQF\�� 

 

7KH�&HUWLILFDWH�RI�,QVXUDQFH�VKDOO�EH�HQGRUVHG�WR�3DOP�%HDFK�&RXQW\��6SHFWUD�9HQXH�0DQDJHPHQW��LWV�
RIILFHUV��DJHQWV��GLUHFWRUV�DQG��HPSOR\HHV�DV�$GGLWLRQDO�,QVXUHG�DV�WR�DOO�&RPPHUFLDO�*HQHUDO�/LDELOLW\��
&RPPHUFLDO�$XWRPRELOH�/LDELOLW\��DQG�8PEUHOOD�/LDELOLW\�LQVXUDQFH��FRYHUDJH�SURYLGHG�XQGHU�VXFK�SROLF\�
RU�SROLFLHV��DQG���IXUWKHU�DJUHHV�WKDW�VXFK�LQVXUDQFH�DV�LV�GHVLJQDWHG�KHUHXQGHU�VKDOO�EH�ZULWWHQ�IRU�QRW�
OHVV�WKDQ�WKH�IROORZLQJ�OLPLWV�RI�OLDELOLW\� 

3%&&&�XVHUV�IXUWKHU�DJUHH�WR�KDYH�DQG�PDLQWDLQ�
LQ� IXOO� IRUFH� DQG� HIIHFW� GXULQJ� LWV� RFFXSDQF\� D� 
SROLF\� RU� SROLFLHV� RI� ZRUNHU
V� FRPSHQVDWLRQ� DQG�
HPSOR\HUV
� OLDELOLW\� LQVXUDQFH� ZKLFK� SURYLGH� LW�
ZLWK�FRPSOHWH�FRYHUDJH�DQG�SURWHFWLRQ�IURP�DQG�
DJDLQVW�FODLPV��DFWLRQV�RU�ODZVXLWV�EURXJKW�XQGHU�
RU� SXUVXDQW� WR� ZRUNHU
V� FRPSHQVDWLRQ�� 
HPSOR\HU
V� OLDELOLW\� RU� RWKHU� HPSOR\HH� EHQHILW�
DFWV�� LQFOXGLQJ� DFWLRQV� EURXJKW� E\� YROXQWHHUV� RI�
WKH� /LFHQVHH�� 6XFK� LQVXUDQFH� VKDOO� EH� LQ� WKH�
DPRXQWV� UHTXLUHG� E\� VWDWXWRU\� ZRUNHU
V� 
FRPSHQVDWLRQ� UHTXLUHPHQWV� DQG� HPSOR\HU
V� 
OLDELOLW\� OLPLWV� RI� ��������� HDFK� DFFLGHQW��
��������� GLVHDVH� OLPLW� DQG� ��������� GLVHDVH�
OLPLW�IRU�HDFK�HPSOR\HH�RU�YROXQWHHU��,I�WKH�FOLHQW�
XVHV�YROXQWHHUV�LQ�FRQMXQFWLRQ�ZLWK�LWV�XVH�RI�WKH�
3%&&&��VXFK�SROLF\�RU�SROLFLHV�RI�LQVXUDQFH�VKDOO�
VSHFLILFDOO\� FRYHU� DQG� LQFOXGH� YROXQWHHUV� RI� WKH�
FOLHQW� 

 

(YHQWV� FRQVLGHUHG�DV� �KD]DUGRXV�DFWLYLW\��� VXFK�
DV� PRWRUF\FOH� UDFHV�� PRQVWHU� WUXFN� HYHQWV�� RU�
HYHQWV�XVLQJ�S\URWHFKQLFV�DUH�UHTXLUHG�WR�VXEPLW�
D� 6DIHW\� 3ODQ� IRU� � � UHYLHZ� E\� WKH� IDFLOLW\�� )RU� 
IXUWKHU� LQIRUPDWLRQ� RI� ,QVXUDQFH�� FRQVXOW� WKH�
6DOHV� RU� (YHQW� � 0DQDJHPHQW� 'HSDUWPHQW�� � $�
VDPSOH�FHUWLILFDWH�RI�LQVXUDQFH�LV�SURYLGHG�RQ�WKH�
QH[W�SDJH��IRU�\RXU�UHIHUHQFH� 
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0HHWLQJ�5RRP�5HJXODWLRQV 
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6SHFWUD� IRRG�VHUYLFHV� KDV�H[FOXVLYH� IRRG� DQG�EHYHUDJH�GLVWULEXWLRQ� ULJKWV�ZLWKLQ� WKH�3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU��
(YHQW�VSRQVRULQJ�RUJDQL]DWLRQV�DQG�RU� WKHLU�H[KLELWRUV�PD\�GLVWULEXWH�VDPSOH�IRRG�DQG�RU�EHYHUDJH�SURGXFWV�RQO\�XSRQ�ZULWWHQ�
DXWKRUL]DWLRQ� 

3DOP�%HDFK�&RXQW\�&RQYHQWLRQ�&HQWHU�H[KLELWRUV�PD\�GLVWULEXWH�IRRG�	�EHYHUDJH�VDPSOHV�LQ�DXWKRUL]HG�VSDFH�DQG�PXVW�QRW�EH�
LQ� FRPSHWLWLRQ� ZLWK� SURGXFWV� RU� VHUYLFHV� RIIHUHG� E\� 6SHFWUD� IRRG� VHUYLFHV�� 6DPSOHV� PXVW� EH� UHSUHVHQWDWLYH� RI� SURGXFWV�����������
PDQXIDFWXUHG�RU�VROG�E\�WKH�FRPSDQ\�H[KLELWLQJ��)UHH�VDPSOHV�DUH�OLPLWHG�WR���RXQFHV�RI�QRQ-DOFRKROLF�EHYHUDJHV�DQG���RXQFHV�
RI�IRRG��([DFW�GHVFULSWLRQV�RI�VDPSOH�DQG�SRUWLRQ�VL]H�PXVW�EH�VXEPLWWHG�WR�WKH�IRRG�DQG�EHYHUDJH�RIILFH�IRU�ZULWWHQ�DSSURYDO����
GD\V� SULRU� WR� WKH� RSHQLQJ� RI� WKH� HYHQW�� $Q\� H[KLELWRU� SURYLGLQJ� VDPSOHV� RI� IRRG� DQG� QRQ-DOFRKROLF� EHYHUDJH� VDPSOHV� PXVW�������
RSHUDWH�ZLWKLQ�WKH�ORFDO�KHDOWK�GHSDUWPHQW�JXLGHOLQHV� 

$Q\�H[KLELWRU�UHTXHVWLQJ�WR�JLYH�DZD\�VDPSOHV�RI�DOFRKROLF�EHYHUDJHV�PXVW�REWDLQ�D�VSHFLDO�HYHQW�OLTXRU�SHUPLW�IURP�WKH�OLTXRU�
FRQWURO� ERDUG� IRU� WKH� VWDWH� RI� )ORULGD��6DPSOHV� GLVSHQVHG� DUH� OLPLWHG� WR� WKRVH� SURGXFWV� WKDW� DUH�PDQXIDFWXUHG�� SURFHVVHG�RU����
GLVWULEXWHG�E\�WKH�HQWLW\�UHTXHVWLQJ�SHUPLVVLRQ��3OHDVH�UHIHU�WR�WKH�H[KLELWRU¶V�DJUHHPHQW�IRU�IXUWKHU�VSHFLILFDWLRQV� 

6SHFWUD�PXVW�SURYLGH�DQ�DWWHQGDQW�DW�DQ\�VXFK�ERRWK�GLVSHQVLQJ�DOFRKROLF�EHYHUDJHV�DW�WKH�FXVWRPHU
V�H[SHQVH�RI���������IRU�D�
�� KRXU� SHULRG� DQG� ������� HDFK� DGGLWLRQDO� KRXU�� 6DPSOHV� DUH� OLPLWHG� WR� �� RXQFH� RI� EHHU� RU�ZLQH� DQG� ���� RXQFH� RI� VSLULWXRXV�����
OLTXRUV� 

6DPSOHV�DUH�WR�RQO\�EH�VHUYHG�WR�SHUVRQV����\HDUV�RI�DJH�RU�ROGHU��(DFK�ERRWK�PXVW�SURYLGH�D�YLVLEOH�VLJQ��VWDWLQJ� 

³*XHVWV�PXVW�EH����\HDUV�RI�DJH�WR�SDUWLFLSDWH�LQ�VDPSOLQJ�RI�DOFRKROLF�EHYHUDJHV��3KRWR�,'�LV�UHTXLUHG´ 

*HQHUDO�'HVFULSWLRQ�RI�VDPSOLQJ�LWHP�V�� 

 

3URGXFW�W\SH�V��\RX�ZLVK�WR�GLVSHQVHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  

6L]H�RI�3RUWLRQ�\RX�ZLVK�WR�GLVSHQVHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  

3URSRVHG�PHWKRG�RI�GLVWULEXWLRQBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  

([SODLQ�SXUSRVH�RI�GLVSHQVLQJ�SURGXFWBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  
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)UHH]HU�VWRUDJH���������SHU�LWHP�SHU�GD\�������5HIULJHUDWLRQ���������SHU�LWHP�SHU�GD\������������OE��EDJ�RI�,FH���������SHU�EDJ����� 

6HUYHU�%DUWHQGHU����������IRU���KRXUV�SOXV��������SHU�DGGLWLRQDO�KRXU� 

(YHQW�6KRZ�1DPH� 'DWH�RI�(YHQW� %RRWK�1R� 

&RPSDQ\�1DPH�   3KRQH 

 $GGUHVV� 

2Q-VLWH�&RQWDFW� 
  
  
  

&LW\��������  6WDWH�=LS 
  
  

3OHDVH�SULQW 
  

6LJQ 'DWH 
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